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DN D202 NNY (TD9N) NN

(14.67) 0.29 0.06 A93070 NI YAy
9929 ONIN 591113 N2INY (1D9N) NN

(14.67) 0.29 0.06 A93070 NI
MINN PN YV HIPIVNN Y8HNINN
93199 NN YN YNIYY
5,089,811 5,089,811 5,089,811 »OYDA
5,089,811 5,089,811 5,089,811 9911

.00 1993 °NYa PN BMNN B3 BADIN MNITY BININAN
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NMNNONY NIYY

27792 NN 9

59190 NN YY DITNIND DIINNNRN MNIT
N7V 29YN

AYIBY YV NaYPnY
ANNNONY DIYNN

qan873 31 0 v 31 012
2013 2013 2014
(9m1an) (9711 'nva)
(75,498) 1,214 294 n9PNY (17990) NNA
10,7097 IN NNIY PNYI MND RY YUN DINIID
onn
, TN NIVN NOION PHAINIVPN (TON) NN
(695) (122) 1 0NN V)
, M55 MNAN HW INRN H91ON (TO9N) NN PON
6 457) - 0NN V)
(689) (579) 1
10,7097 IN NNIY PNYL NND? TUN DD
onn
414 99 (30 NIN MDY DNIN )2 WY S9N
, 2105 MMAN SW INKRN D915 (TOIN) NNI PON
(2,443) (1,168) 622 0NN V)
92YV , M9 MIAN HY INNRN 99151 NN PoN
2,152 322 408 0NN VI, TOHM NNID
123 (747) 1,000
(566) (1,326) 1,001 D191 103 ,NPNY NN Y913 (1097) AN
(76,064) (112) 1,295 NOPNY Y5 (T09N) NN 571D
19 ONPN
(75,304) 123 1,321 192NN NN Yoyl
(760) (235) (26) NVDY NNPN IPRY NMMDT
(76,064) (112) 1,295

.00 1993 °NYa PN BMNN B3 BADIN MNITY BININAN
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17792 NN 9
113 09YN JY DITNIND DINI8NPN MNT

LaRRTY |RI4 LORRTY LLaRRY
2709 WI9NN PN IP n99Y1 nyann (PP
MM oN1N 153 Yy i v ONN NN MNPOY
1INV "oyaY 0990 21043 PP YINIm Pra ovun 999
MmN MmN myrya 129911 nYan YN voIn by
2”19 noYYY 93NN 29Ny N 02N orabva r729Y 79 79 1939 P9
7Y 295N
(9pran rnva)
738,712 5,634 733,078 325,472 (44,792) 438 7,188 3,397 2,602 313,506 125,267
491 (6) 497 - 497 - - - - - -
509 - 509 - - 509 - - - - -
1 - 1 1 - - - - - - -
294 (20 314 314 - - - - - - -
1,295 (26) 1,321 315 497 509 - - - - -
- - - 436 - - (436) - - - -
4,005 - 4,005 - - - - - 4,005 - -
- - - - - - - - (2,602) 2,602 -
744,012 5,608 738,404 326,223 (44,295) 947 6,752 3,397 4,005 316,108 125,267
814,776 6,394 808,382 399,072 (44,472) 78 8,932 3,397 5,031 311,077 125,267
- 35 (35) - (35) - - - - - -
(747) - (747) - - (747) - - - - -
(579) 2 (581) (581) - - - - - - -
1,214 (272) 1,486 1,486 - - - - - - -
(112) (235) 123 905 (35) (747) - - - - -
- - - 436 - - (436) - - - -
- - - - - - - (2,429) 2,429 -
814,664 6,159 808,505 400,413 (44,507) (669) 8,496 3,397 2,602 313,506 125,267

2014 N13%2 1 OVY 19

N MY ONIN PI2 WY OWI9N
DMNIND DPNN NI MNPOY

IDIN PH2 DINIVPN (D>TDIN) O
TN NN

N9PNY (T091) NN

N2YPNY Y915 (T09N) NN 971D
Y59 X2 WINN NIYN IR DNNaN
(nplan g)VpRubia il

TS9N YN NPIVN

DYT2YY NN NYPI

2014 ©993 31 05 1 97/nY

2013 981922 1 090 N9

NIN MDA DN PH2 WY HWI97N
020172 DTN N NMIRPOY

N2I0IN 172 DMINIVPNR (DXTOIN) DN
YT NAVN

N9PNY (T091) NN

N9YPNY Y913 (1090) NN 371D
VIO X2 WINN N9IYN JIP NNNSON
D9OTIYY OOV

DYTYY NN NYPI
2013 ©91a 31 OYY PN 27NV

017 1993 °NYa PON DMNNN B OIDIN MNITY OINNYAN



17792 NN 9
113 09YN JY DITNIND DINI8NPN MNT

NP
NLRRY P nyann NLRRY
209 "IN LRI n99yN non )2
MY oNN 1233 yv 32 vIrn PIAOND MNPOY
1INV Hyay o»In 9919 A VNN ovwun 9999
mpn mamn morya "9 WM YOIN vvIN by "N
2709 nVYY 192NN o9y NN =132 )174] orabva or1yY MmN 123 Y) EY)
n7Y 299N
(v7an)
814,776 6,394 808,382 399,072 (44,472) 78 8,932 3,397 5,031 311,077 125,267
(237) 83 (320) - (320) - - - - - -
360 - 360 - - 360 - - - - -
(689) 9 (680) (680) - - - - - - -
(75,498) (834)  (74,664) (74,664) - - - - - - -
(76,064) (760)  (75,304)  (75,344) (320) 360 - - - - -
- - - 1,744 - - (1,744) - - - -
- - - - - - - - (2,429) 2,429 -
738,712 5,634 733,078 325,472 (44,792) 438 7,188 3,397 2,602 313,506 125,267
8

2013 98123 1 DY N9
NIN M2 DN PH2 WY FWI9N
02010 OITN N MINPOY

NAVN NN X1 DINIVPKN DXTOIN
MM

MYY 709N

MUY 599 (1091) NN 2710
YT 17)2 WINH NN YIP NNNON
D9TIYY DMOVWA

DYTYY NN NP
2013 931873 31 999 PN 970

017 1993 °NYa PON DMNNN B OIDIN MNITY OINNYAN



127792 NN 9

©231911139 319919 HY BITNINGD DINI8NN MNT

MY VY YY Napnb
MINUNY NPNVNIY DIVYNIN
“any1a 31093 U914 31 oA
2013 2013 2014
(9p1an) (9713 *nba)
(75,498) 1,214 294
(26,531) (9,680) (2,189)
65,461 14,554 18,348
(1,727) (1,007) (1,866)
(25,732) (11,545) (7,399)
42,914 14,970 14,970
123,073 27,737 27,330
(150) - -
- - 137
192 62 (2,390)
(2,256) - -
99,746 36,305 47,235
74,868 (42,423) (62,520)
34,293 42,828 2,908
(68,596) (25,768) 6,990
19,013 48 (860)
59,578 (25,315) (53,482)
3,482 137 2,563
162,806 11,127 (3,684)

NOVIY MYIYAN DM 999N
NMPNY (TO9N) NN

TOAM NI MTLIDNY DIV MDION
TOOM NI NITAIINNY IV )1 MINIIN
V1P WIS VIDNIN NI

M"Y MHaN >NNI2 NN PN

N9195 N12NN DaAPNNY DY
MNNaN NNI

NYPYND 1797 DY 1NN NV NHIRNNN NN
NN ODDILN DMV PII MR

TIT PIN ONWI DI D) TIYYN (M) TOIN
709 NN

DNTNMINND NN WIDIIN NN

2 AMAMNNNY YWI1D9 999D 0INIY
DINN D2»M MNPYA (DY) NP
YINDNA NOP

DINN DINIT DYPIDA (NNVOP) 1)
DYT2YY MIALNA NV

DN YNAPN

NOVIY MYIYIN 1V BIINVNND

.00 1993 °NYa PN BMNN B3 BADIN MNITY BININAN



127792 NN 9

(TWRN) DIIMIMIN 31399tN DY DITNINGD DININNN NMINIY

N”7Y 99N
nIvy nVIYY YV NNy
M1NONY AMMNDNY OIUNN
“an87a 31 oA v991 31 oya
2013 2013 2014 NI
(9m1an) (9131 rnYa)

NYPYN MNDIPAY BN 9NN
(79,868) (17,643) (22,929) 5 VAP VIO NV
(250) - (88) NYPYND 17973 1)1 DYVN
- (8) - DYINN D99 INN ¥IOT NYIII
3,481 1,230 2,134 V1P WIDT WIDININ NN
2,000 - - N2 172N MDY NTNIND NIIN VI NNNPN
1,812 590 53 NYAPMY N2
(72,825) (15,831) (20,830) AYPYN MPIY9Y 10) DI
192519 HNTIYONI 0N 299N
111,253 - 144,722 ar (NPOIN MNKIN 12)2) 1IN MNDN NPNNN ON1IPN
- - 3,868 ar NPXNIN NPANNN O¥NIAPN
50,402 17,097 (39,000) YOI-DMNRPID DITINNN INP I IRIUN
11,932 10,341 15,000 TVIIN IO MRNON NYIAP
(50,176) (16,591) (13,050) TVIIN YD MRNDN YV
(69,776) (11,942) (8,026) MY IMOYN
(204,834) - - 2N MDN NYPI
172N NVIIY NNPN IPINY MNITN XHYAN NN NI

(21,221) (14,856) - NTNIND
(172,420) (15,951) 103,514 29 (MHP¥95) MY 103 XN
(82,439) (20,655) 79,000 023121 MYI D211 1V (N799%) NHYY
194,423 194,423 110,377 NMMPNN NIPNND DOINITND MY DINNRN
DMV TMIN? DY PHN YW DIMNIPYN NYIYDN

(1,607) (806) (63) NN Y2VNI MPINNN
110,377 172,962 189,314 DPNN 9IDY 02NN MY 0IIN

.00 1993 °NYa PN BMNN B3 BADIN MNITY BININAN
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1793 191N 9%
DYTNIND DN MNTH DIINd2
2014 9991 31 oYY
(o913 *'nba)

Whs - 1A
MDY NHANN DV SHHD INN N

TIY MM NONI2 MINDI TPNPIN TYUN ORIV NTINNDT NNV NI2N NPN N7V NITH )
DY N9/ NN MPOW (YNIANNY - 191ND) NYY NITAINNDN MIANM H7YA NITN M) . DANX -DN2
NOIP NI NXM [ NDHTN N2XND M) DY NN NY ) NOID NN MDY, NI N
DY M) AN NN NPOIIN NPIVD NIINA NIANN NPITNN 19 1D . TIVNI I8 PIVYI NHINY
PN PIVA MYSINND NXAPN MIIN  .("NXAPNT 1PN - NOY MPINMN MIANM NH2NN)

.8 NN NN ,DYITIN 29D YT TUNI L(ONIWIT)

2013 920872 31 OYD NH2ANN HY DOMYN D90IN MNYTY IWPNL DN DOTINNN NINYTL YD ¥ .4
LDTPHN MDY GUN DINIDY,THIND ININD NNONONY YD)

PINNAUND NPPTIN Iy - 29N

$ 029050 MMTN NI*IYY IV N
DNNNA 1D NXIAPN DY (7999392 ©992 MNYT7-1ONY) DITNINDN DIPIIXNNN DMADIN MNTN

[(71AS 347-15n5) 702 MNPNY 2905 MPT7,IAS 34 MINDP2 MNNAVN JPND
2N MOLIWY NIND DY TORNIVN NPPTH NXIIAPN NHNYM [ NIN DM DMIDD NIN'T NO>ya
ININA NNMNDNY MIYDY ,2013 920872 31 DYDY DMIDIN MMNIT NIV NYPY 1PN O
NPNYIN DNPNY OMPON ,DNIPN DY DIWHN YW TPIRNIVNN NPITHNI DMWY VI, PINN

9ND N3 1IN VIHND DMADON MNYTN TYIN GPINT 101 IWN DOWTN

MY NNPNY 7T P92 NN MXNNY DRNNA DY DXTNINNDN DOIPENNN D00 MMTH .2
.1970-57wnn (D7) DONNPN MNNT) TIY

0% HINYTA NDINN YY DYON )

70 NN 12 ,0°90IWN DXONN TO NX MDD NNXINN MNPND NDIINN DY DXONN (MDIDN) NINXIN
N MDY I19PHY MIRPOYN DWYIAND DXNT) DOON LYY ,DNTN DXONN MIMA NPYN
.DXPOY YN MNRPOYN

YOPIND NDIINN DN NYYWI YINY TIN MIIX) DI NINPNI DXOVIY DI0N (MDIDN) NINIIN
NY GUN DN YN DXTDIN DXNNNN DVPINRN NOIDNN DN NYYW NN TN YNINNND SMIVD
NN MV NN MAN DX NYNND DN ,DXNTI DIDN YD) DI 110N

18N Y0502 19299N YV .7

DOONON PAONN YW 295 DMIDIN MMTI MOD) ,PONX MTINND N ,XIN yavna M (1)
.MPTN NP DIND DXAPN PN DXV P12 T DY 1NONIVY

NNPN DY PINKRD WTIND P2 TTHY DOXNND NN 1IN DX PNND TTHY MTINNN MIN> (2)
DTN

STTRN OV 1PN DY 91T DY POOHNN MYV DY NN Pnd (3)

2NN 129NN YIYVY

19989 9NN 11N 9990 Yv 10 Yy
(MNP PaAT1n M 1-Yn7Y) (9T11-YnrY) D»9D9N NMMTN TINN
222.70 4.809 3.487 2014 0N 31
219.86 4.661 3.648 2013 pna 31
223.80 4.782 3.471 2013920871 31
% % % : 9V NOPND NPWYN NV
(0.49) 0.56 0.46 2014 D92 31 D2 NNYNDIV DIVTIN NWVIHY
0.03 (5.27) (2.28) 2013 D992 31 D2 NNYNDIV DIVTIN NWVIHY
1.82 (2.82) (7.02) 2013 920871 31 D2 NNPNDIV MY

.100=1993 y¥100 002299 ,MPT NNPN 95 DINA DINONN WTINN 12 TTHN 29 9y (*)
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1793 191N 9%
DYTNIND DN MNTH DIINd2
2014 9991 31 oYY
(o913 *'nba)

INTVNAY MMV DIVUIN 290 NPT NPN - 3 9INA

N TIDIPN YY INA HPNIMNN NDPNN HY DIYAIUNN DIYTN NPNVAD DRIPNY DINPIN 00PN
NP

(1aWH 93 190 MNIN D993 9373) 705033 Ty N> |AS 36 ppsn =

IN (PVLMN MIAID) DD NAY MYITIN NDNN MYOIT DY 9GP N NOINNN DX NN PPN
DXVITIN DMNN D YNIP 191,002 T NP (NYVIA IN) NIDNN YN DNININD MANN M
DNV YY DLIANNA YaAP) DNOY NAYNN 92 D0 IUN DN DNMITD MINN NN IN DOXDI) Ny
Y05 NPT JPNY DNNNA NN ONY M1 A DXWITIN OMDIND OMNNI OIYT P NN

20O N7 IFRS 13 »nminoya
.2014 AN 1 DY MPNNNN NPTY MPT MNPN DY Y1995 DV NPXNN

NNTN NAIPNA 0PMNN DIWPNY MNPOY - 4 9N

92 NYMI NI DN IP-NYIN N9YON nhann dv (PKCTR” :onY) monn nan nHann .\
ININNY MTY TYNNL AR ,NPINNN DN MM DI Y0aun TON 1PN VIYNN N2 NMINIIWVN

153-5 Hw 5915 702 on MPwna KCTR nwat 195 , KCTR 705 2010 mwvwa nyonn 0nn nyvd
)2 ,(79YT 2P 73-5 DMADIN MNYTN DIDID TYIND NI ,I0VT NP 69.9-3) NPINN MY PO
.2004-2008 ©NOHWN

MHan on Mpnd ona KCTR 5w nnToy Tya 1°07N2 119Oyn Vavnn N2 pos 2013 mv Tonna
27y Mpnd onva KCTR Yv nnmy 7n

2Y 1YY NPINNN 0NN NIV DI7YNN MIPNRY DN POYN LOVYNN N MLVLONN Yy Nyy KCTR
.MN2NN DN PN DN OYN VAVNRN N2 NVINN

:NMNNRN ONN NYT DY TWPL IPOAY DIMODN DY ,NITN TYINND 0119 oD

MoUIP) N 95 0150 DN NY>AN DIOD
T2 PN MY oM T2 PN MmN
2N NPONN 27N nYONN
oV NNTNY TY2 MPIO9
41.4 90.5 7.5 16.5
(mHan on »pn) KCTR
oV NNTHY TH MPIO
28.9 63.3 7.5 16.5
(nrypn »pn) KCTR
70.3 153.8 15 33.0 0NN MYAN "D

NN MY NP 10 YW D190 ,2014 1IN 2013 129872 KCTR nndow nrynn »ipnd yvana
NRNN,NPINN NPY NPIN 18-)

KCTR nwam ,nxt mapyay KCTR 5w mdyayn pon 157102 )hyn vavnn nva NNt ,2014 002
DPONN M NP 35-5 HY DI NIYNN MIPND YINI G0N DVYND

MYV MYIIN

THI POOYN LAVYNN N’12 IPOAY DIIDDY DXNYIY T ,NIANN DY TPRNIVNN NPITNRY ONNNI
.oxnna mvion KCTR nnwy ,KCTR

o5y NIy WwHn 0N MY KCTR n21vd momina vawnn ma > Yy 1po9) IUX DINID0 21D
DY DMLAVNN DIXYPN DY NYTN NNN DY DOIANNA ,NPNIAD NN NDIVIN NIAND NPPTN ,NONR MOLONN

PVLINMYIN MDYOIN Y2 MIAYNNN TIN,D3INRND DMV )2 DPYWNY MH1anonn Nx ,KCTR

oy DY ,PLAVNN TINA NNONNN MDD NN 0N KCTR Yw 0»vawnn ooxy»n » NT2yn NIND
NNNLN YNNIV DHN MAN P NWIdN DMIDON PNINYITA 1YY XY N9IYON NHaNN ,50%
.02y DNINA
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1793 191N 9%
DYTNIND DN MNTH DIINd2
2014 9991 31 oYY
(o913 *'nba)

(unn) N1 NAPNA OXMNN DIWPNY MNPOY - 4 MIN*NI

(Twnn)
2009 MwWa MHWN

PINY .2004-2008 DMWY w1y  KCTR-Y »572p-nonnn £905 YW mnayn )2 N»N 0NN Nt
MIYANR MY 12 DY ,2009 MY TONN DX WY (27NN IDVT NP 15-3 HW TOI) NIMT MI2YN D
JON MY 220D DX ININ DNYT ON NYIITY

NYY NOVNN INDPD NIIYN 19D NIWION NINN NHNYI .OMVIWNN TPNYY DY NYTH MIN DY DOaNNa
NVUD2

MIYIND NNYIND NYPY NYIN N7YA Y5IOP-NINN NDIDD NN T NWIN ,2011 XN 2 D2
YA NOINMD NAD KD ,NYIT TUN ,NINN YT DY DIPNWNRN PONINRNDY YN 2D NIV NYNIND .TNN»
TN IYAIND IWIND DN ,NYANND PN DX NIV NYIND .DINNINN IN» 1P NYPRY 19PN
NIMDA TN YN )IN NYIANN D VAYNN M WX ,2014 571981 8 DA .NYY TINDMN 1.2-52
201 Y0 DY2YN NHANN YW DMVAWNN ISV .IT NPIDAY YINA PHYN LIVNN NPAY YYD NHaNN
DYDY DMIVIN NINYITA NWIAN NYYII NY 792991 ,WIND NONY MDY0NN M) NONNMN MIYAIND NONTD

Y RWD PH2,2014 002 31

MIYIND NNYOINRD NYP NYAN N7YA HODIDP-NONN NN 192N TN NWNIN ,2013 MY wHina
19 IPN NPIND 22 DY MAWY ONIND IYIIY 7DI1P%7 NAUR NPPYA YD DIV OXNINN .TINN»
O 22.8-5 HY TO2 ,TOINXM MYIINID IYIND DX ,NYIANN 9PN IR DDIYN DN .NYLN 199
2014 NN WTIND YN PINA 11T .2013 92087 92120 DXWHIN NNNN NN IWN)N NI2NN .N1Y
) TN MIYIND NYOIRD NYPAN NONTY NDPDN 1D ODIYN NI1ANND DY DMVIVNN NV
O NYAN 1")2,2014 DN 31 DY DMHDIN MMTA NYIIN NDDII KD TI9DY ,IVINN NONIY NDONN

DV (6 NITO) 1IN MNX ,NOON NN NIANN NPPAIN 2014 N9 3 DY 2014 AN 28 OP2
N DITO) TIXOIN YAND §1971,2013 %2 27 O NPAINNY NITO NANIN DY TIT DY , 172NN

145,270 S¥ N°905 NNNNI MTINY PRV (6 NITO) 1IN MNN LY N7YOAON 142,772 NNXPN NIAND
.5.89% Sv m>2>72) NY Y9ON

AN .NNX DI NN AN 2-Y A AR 1,500 1995 AWR MDIN 95,181 1pann Nan NN NNoN1
DY Y NDNA2 INDNY MINAIND AN HY DMV DN NN ,INDN D 932 WIDINY DOIND) 7ININD
,MI2NN 5Y NNN N2 717IN0 WIdND 1N M7 ('R NITD) TPN9IN AN 5OV 191N ,2017 NI 18
ND GUN (N NITO) MINOIND 2N .7PNNIND DY 205.8 DY TOI WD PNN DY PN DIDYN THD
TO NIV NN IN MDY DI 12 PPINNY AN KDY DV MM YP ,WIdNN NNPN DIND TY WNmd
Y2AND PH NVIAPNNY V) NNNNN TO .NPSNN 190,362 DY TOO DOINON PNV TPNND 2AND
NYOAON 3,868-0 DY TOY NNONDN NPAIN NMINNIN 1122 INININD

:2014 ©IN2 31 OYY DOY0 NNINXD NANINN INKRD 6 NITO IND MNVN 12T YN OO

N

8-

»)

N

ANNDINN NN

2NN 70

”)):” 19294 (n”’y ’ﬁbNﬂ)

bl b
PPYION MY oo

TIND
MY

Sv 7021 2014 DN 31 OPY NN NMDX NN
10-2 WS nTmY Ny PO 255.3-5
DMPYN NYIINA (1) IPOTd  OMPYN
30-2 (5%) DOXVINN NYNRN YW MYva DY
,2018 Ty 2015 D»wa MV YD 72087 wHNa
7YY DY MYYa DY DMDYN NYIIN (2)
DNV 92NNT YN 30-2 (10%) DXMINN
Sy MY DY DMOYYN MY (3) 2019-2022
92087 WTINa 30-1 (20%) DOVINN DMWY

.2023-2024 ©»va

YNYan NN
TIPNR DY NPION
TMNNY | 12 ANV NN 255,272
5.89% YW Ny8N

VY (%)

n7anNn
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1793 191N 9%
DYTNIND DN MNTH DIINd2
2014 9991 31 oYY
(o913 *'nba)

(TUNRNY) MNTD NAYPNI BMNN DIMPN) MNPOY -

(Twnn)
: NPDIS NIND (*)
D501 NI NN NY 192NN, 1NN IYIN RY (6 NITO) 23NN MNN TIY DI, na»dnnn niann .1

IN 2N DD NNVIANY ,NYIDT DD DY HNIYID NHTTA DXOVIV DITIAYY INWID MOV T8 NIIVD NNYD
121 PMTIN Y WTIN TIAYWN NPIY DTIP 2ND2 YININ OX MONY a0 ONYOD MaA»Nnn
N2IVY TIAWYYN NPY OY NNXR INYY NYY 722 T2 ,(6 NITO) 2IND MNDN PPXINN NNVY NN
NYAN NINOD NNVLIANY ,MAINN DN 13 HY 1D M ANV MTITLY GOIVY TIAYY PYWHYN T8N
ND (6 TITD) 2NN MNNX T I3 9PN P> NT TIAYY D) ,0OP7INNN Y995 1IN DY NPNDN

SNNRDOYWHYN TN NIVD I YR TIAYWN D100 TY IN XN 1Y)

192NN YW HOR8YN NN P DN NN IYI2) DIV 1NN MNIXRY PIT 93 3D NA»NNK 11NN .

,DYIYN IN DMIYITN DXTNINDN OMIDIN MNIMT 19 DY ,NI1INN DY TNINNDN JINNDND TO P
ND PN 29D NPYTAN TYIND 0P NI2NN T HY INDNAY DIMNINKRD DINPON IN OMIPI1INN
D918 DY NV DY NOWN NNPN TYWND 23% DY NY YN NN

199N NY2NN VNN XD ,23% 129 MNAD 17% P2 X ,)IRNDY YNSY )30 ONN PR D 9Dap
DINA ,MNAY DYNINT DY MY DY NDIVN NAPND IMNNIND NIPNA .NMNINRD MAPNNNN NN
Sy NPDIDN SNYIN PN NI XYY TPMIYN NN NYOY 1YY DMNNND DNV NV
DT 2IND NMMNIX MXYINY NPTV I NYYO 92yN 0.25% S¥ YWa 2INN MDN
NYYY XD 7PNV X210 YOV D TN POD NIDND LNNND NOPNIVN N IO NINDYNY

.0.25%-1n 9n2 ,7P7PYW DO ,NHaNN DY 1IN MNNYN NN DN X2
PN DN NOY D0 DT PYDA NN MV NN NYY NIROYN INNRIOY NIPN1a D ,I0a

172NN PT-DY OIVOIY TPMVYN NN NWY JOP? IX NMINAD 23% DY NYWI 1INNDD IINY
.0.25% SW MY WA 2NN MNIN OPIINNY

NN XY 172NN YW MREYN PIN ,INIZNI WA DIV NN NYNXRY AT 99 ¥ NI»NNN NI1INN .

.D2APW DY MY DY NDWN NNPN TYND N7Y NP (MNND YIIN) 400 DV TON

NPIN INKD DX PNPIN DY TPNXY YT IRA TITDT NPYN YNID ROV NA»NNN NHIND .

D»AUON MMT 29 DY PNRSYN NNN NN, PRYN 19D TPNSYN IYIIN NN THITTH
NP (MNND WHN) 500-5 NNNN DX ,1PIYN 295 ,NHaNN DY DXIP12N0N IN DMNPON DY TNINDD
NIy

LDOPINNT YTOH NYTA T2 DY NNTN ,MNNND NTHN MNND TONI NTY NN 712NNY 93
YN NPINNA NTHIY 172NN 2014 DN 31 OPY 1)

DYDY DTV NI TINN N7Y P 30 DY TOA 1YY NHAND TITT 13191 2014 ,INN192 24 D2
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Report on review of Financial Information to the shareholders of Hogla-Kimberly Ltd.

Introduction

We have reviewed the accompanying Condensed Consolidated statement of financial position of
Hogla Kimberly LTD. (“the Company") and its subsidiaries as of March 31, 2014 and the related
Condensed Consolidated statements of income, statement of comprehensive income, changes in
equity and cash flows for the three months period then ended. The board of directors and management
are responsible for the preparation and presentation of this interim financial information in
accordance with 1AS 34 "Interim Financial Reporting™. Our responsibility is to express a conclusion
on this financial information based on our review.

Scope of Review

We conducted our review in accordance with review standard No. 1, "Review of Interim Financial
Information Performed by the Independent Auditor of the Company". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with accepted auditing standards in Israel, and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34.

Without qualifying our conclusion, we draw attention to:

1. Note 3A to the financial statements with regards to the supreme court's decisions regarding the
tax demand filed against KCTR and regarding provisions recorded on account of this matter.

2. Note 3B and 3C to the financial statements with regards to class action and a petition that was
filed against the company for the approval of class action.

Brightman Almagor Zohar & Co.

Certified Public Accountants

A Member Firm of Deloitte Touche Tohmatsu
Israel

April 28, 2014



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
(NIS in thousands)

As of
As of March 31, December 31,
2014 2013 2013
(Unaudited)
Current Assets
Cash and cash equivalents 17,416 4271 36,340
Trade receivables 293,591 272,154 262,624
Inventories 237,775 239,276 242,209
Current tax assets - 7,381 -
Other current assets 12,099 12,273 8,049
560,881 535,355 549,222
Non-Current Assets
VAT Receivable 24,872 46,105 27,405
Property plant and equipment 376,130 359,897 371,488
Employee benefit asset 771 100 793
Deferred tax assets 1,357 6,136 1,210
403,130 412,238 400,896
964,011 947,593 950,118
Current Liabilities
Borrowings 119,085 67,747 88,150
Trade payables 370,162 343,274 346,699
Employee benefit obligations 16,218 15,030 14,923
Current tax liabilities 7,895 - 9,041
Tax provision 55,532 122,348 89,674
Other payables and accrued expenses 60,542 58,268 66,831
629,434 606,667 615,318
Non-Current Liabilities
Trade payables 12,238 - 13,964
Employee benefit obligations 14,607 13,146 14,470
Deferred tax liabilities 59,735 44 887 45977
86,580 58,033 74,411
Capital and reserves
Issued capital 265,246 265,246 265,246
Reserves (106,666) (110,772) (108,732)
Retained earnings 89,417 128,419 103,875
247,997 282,893 260,389
964,011 947,593 950,118
G. Calvo paz O. Lux Y. Dagim
Chairman of the Board of Directors Chief Financial Officer Chief Executive Officer

Approval date of the financial statements: April 28, 2014.

The accompanying notes are an integral part of the condensed consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

CONDENSED CONSOLIDATED INCOME STATEMENTS

Revenue
Cost of sales
Gross profit

Operating costs and expenses

Selling and marketing expenses
General and administrative expenses
Other Income

Operating profit

Finance expenses
Finance income

Profit before tax
Income taxes charge

Profit for the period

The accompanying notes are an integral part of the condensed consolidated financial statements.

(NIS in thousands)

Three months ended Year ended
March 31, December 31,
2014 2013 2013
(Unaudited)

412,845 422,034 1,643,218
132,659 135,219 547,702
76,828 80,827 323,887
17,453 19,610 103,198

- - (266)
38,378 34,782 120,883
(6,383) (4,185) (19,033)

42 2,894 7,802
32,037 33,491 109,652
(16,495) (10,354) (55,059)
15,542 23,137 54,593



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(NIS in thousands)

Profit for the period

Amounts which will not be classified in the future to
income statements

Actuarial losses

Income tax relating to actuarial losses

Amounts which will be classified in the future to
income statements

Exchange differences arising on translation of
foreign operations

Cash flow hedges

Transfer to profit or loss from equity on cash flow hedge

Income tax relating to components of other
comprehensive income

Other comprehensive income (loss) for the period
(net of tax)

Total comprehensive income for the period

Three months ended Year ended
March 31, December 31,
2014 2013 2013

(Unaudited)

15,542 23,137 54593
. (772) 273

- - . (118)

- (rrg) 155
1,045 (199) (1,304)
276 (2,856) (4,787)
1,112 860 5,748
(367) 499 (240)
2,066 (1,696) . (583)

2,066 (2,468) _ (428)

17,608 20,669 54165

The accompanying notes are an integral part of the condensed consolidated financial statements.



HOGLA-KIMBERLY LTD.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Three months ended
March 31, 2014 (unaudited)

Balance - January 1, 2014

Profit for the period

Exchange differences arising on translation
of foreign operations

Cash flow hedges

Other comprehensive income

Dividend

Balance - March 31, 2014

Three months ended
March 31, 2013 (unaudited)

Balance - January 1, 2013

Profit for the period

Actuarial losses

Exchange differences arising on translation
of foreign operations

Cash flow hedges

Other comprehensive income

Dividend

Balance - March 31, 2013

(NIS in thousands)

Foreign Re-measurements
currency of the liability in
Share Capital translation Cash flow  respect of defined  Retained
capital reserves reserve hedges benefit earnings Total
29,638 235,608 (104,935) (2,142) (1,655) 103,875 260,389
- - - - - 15,542 15,542
- - 1,045 - - - 1,045
- - - 1,021 - - 1,021
- - 1,045 1,021 - 15,542 17,608
- - - - - (30,000) (30,000)
29,638 235,608 (103,890) (1,121) (1,655) 89,417 247,997
29,638 235,608 (103,631) (2,863) (1,810) 135,282 292,224
- - - - - 23,137 23,137
- - - - (772) - (772)
- - (199) - - - (199)
- - - (1,497) - - (1,497)
- - (199) (1,497) (772) 23,137 20,669
- - - - - (30,000) (30,000)
29,638 235,608 (103,830) (4,360) (2,582) 128,419 282,893

The accompanying notes are an integral part of the condensed consolidated financial statements.




HOGLA-KIMBERLY LTD.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

Year ended December 31, 2013

Balance - January 1, 2013

Profit for the year

Actuarial losses

Exchange differences arising on translation
Of foreign operations

Cash flow hedges

Other comprehensive income

Dividend

Balance - December 31, 2013

(NIS in thousands)

Foreign Re-measurements
currency of the liability in
Share Capital translation  Cash flow  respect of defined Retained
capital reserves reserve hedges benefit earnings Total
29,638 235,608 (103,631) (2,863) (1,810) 135,282 292,224
- - - - - 54,593 54,593
- - - - 155 - 155
- - (1,304) - - - (1,304)
- - - 721 - - 721
- - (1,304) 721 155 54,593 54,165
- - - - - (86,000) (86,000)
29,638 235,608 (104,935) (2,142) (1,655) 103,875 260,389

The accompanying notes are an integral part of the condensed consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

CONDENSED CONSOLIDATED CASH FLOWS STATEMENTS

(NIS in thousands)

Cash flows - operating activities
Profit for the period
Adjustments to reconcile operating profit to net cash
provided by operating activities (Appendix A)
Net cash generated by operating activities

Cash flows - investing activities
Acquisition of property plant and equipment
Proceeds from disposal of Property plant and equipment
Interest received

Net cash used in investing activities

Cash flows - financing activities
Dividend paid
Borrowings paid
Short-term bank credit
Interest paid

Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents - beginning of period
Effects of exchange rate changes on the

balance of cash held in foreign currencies
Cash and cash equivalents - end of period

The accompanying notes are an integral part of the condensed consolidated financial statements.

Three months ended Year ended
March 31, December 31,
2014 2013 2013
(Unaudited)
15,542 23,137 54,593
(15,159) 34,457 98,062
383 57,594 152,655
(16,149) (6,477) (45,667)
- - 446
- 1,221 2,849
(16,149) (5,256) (42,372)
(30,000) (30,000) (86,000)
(1,703) - -
32,996 (21,641) 15,961
(4,399) (2,215) (9,372)
(3,106) (53,856) (79,411)
(18,872) (1,518) 30,872
36,340 5,947 5,947
(52) (158) (479)
17,416 4,271 36,340




HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
APPENDICES TO CONDENSED CONSOLIDATED CASH FLOWS STATEMENTS
(NIS in thousands)

Three months ended Year ended
March 31, December 31,
2014 2013 2013
(Unaudited)
A. Adjustments to reconcile operating profit to net
cash provided by operating activities
Finance expenses paid adjustment to profit 4,399 994 6,523
Taxes on income recognized in profit and loss 16,495 10,354 55,059
Depreciation and amortization 9,884 9,571 38,658
Capital loss on disposal of property, plant and equipment - 221 369
Changes in assets and liabilities:
Increase in trade receivables (31,326) (16,131) (6,868)
Increase in other current assets (4,100) (5,724) (1,825)
Decrease (Increase) in inventories 2,388 2,685 (15,959)
Increase in trade payables 14,014 7,863 34,362
Net change in balances with related parties 15,260 17,694 (4,450)
Increase (Decrease) in other payables and accrued expenses (10,685) 1,107 14,460
Decrease (Increase) in other long term asset 1,606 2,847 (686)
Change in employee benefit obligations, net 1,574 505 2,808
19, 509 31, 986 122,451
Income taxes received - 9,430 25,655
Income taxes paid (34,668) (6,959) (50,044)
(15,159) 34, 457 98,062

The accompanying notes are an integral part of the condensed consolidated financial statements.



NOTE1 -

NOTE 2 -

HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS AS OF MARCH 31, 2014

DESCRIPTION OF BUSINESS AND GENERAL

Hogla Kimberly Ltd. (“the Company”) and its Subsidiaries are engaged principally in the
production and marketing of paper and hygienic products. The Company’s results of
operations are affected by transactions with shareholders and affiliated companies.

The Company is owned by Kimberly Clark Corp. (“KC” or the “Parent Company”) (50.1%)
Hadera Paper Ltd. (49.9%).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Applying International Accounting Standards (IFRS)

Basis of preparation

The condensed financial statements have been prepared using accounting policies
consistent with International Financial Reporting Standards and in accordance with
International Accounting Standard (IAS) 34 — "Interim Financial Reporting".

The unaudited condensed consolidated financial statements as of March 31, 2014 and for
the three months then ended (“interim financial statements") of the Company and
subsidiaries should be read in conjunction with the audited consolidated financial
statements of the Company and subsidiaries as of December 31, 2013 and for the year
then ended, including the notes thereto.

B. Significant accounting policies

The same accounting policies, presentation and methods of computation have been
followed in these condensed financial statements as were applied in the preparation of
the Group's financial statements for the year ended December 31, 2013 and the year then
ended.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS AS OF MARCH 31, 2014

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)

C.

Exchange Rates and Linkage Basis

Following are the changes in the representative exchange rates of the U.S. dollar vis-a-vis
the NIS and the Turkish Lira and in the Israeli Consumer Price Index (“CPI”):

Israel NIS
exchange rate Representative CPI
vis-a-vis exchange rate Ain re
Turkish Lira of the dollar of o
As of: (NIS per TL) (NIS per $1) (in points)
March 31, 2014 1.595 3.487 123.96
March 31, 2013 2.014 3.648 122.38
December 31, 2013 1.642 3.471 124.57
Increase (decrease) during the: % % %
Three months ended March 31, 2014 (2.86) 0.46 (0.49)
Three months ended March 31, 2013 (3.6) (2.3) 0.02
Year ended December 31, 2013 (21.40) (7.02) 1.8

NOTE 3 - SIGNIFICANT TRANSACTIONS AND EVENTS

A

During the year 2009, as part of a formal tax inspection of the Turkish Tax Authorities,
KCTR's Financial Reports for the years 2004-2008 were examined.

On February 16, 2010, KCTR received a tax inspection report, following the
aforementioned inspection, according to which KCTR is required to an additional tax
payment, at the total amount of 153 YTL million (approximately $69.9 million) which
relates to income tax cases and VAT cases including interest, fines and VAT refund
offset.

During 2013, KCTR received the decisions of the Supreme Court in Turkey with
respect to the income tax and VAT cases, pursuant to which, in the income tax cases,
the position of KCTR was accepted, while in the VAT cases the position of KCTR was
rejected.

Referring to the VAT cases amounts, as detailed below, the company recorded a
provision.

KCTR appealed the Supreme Court's decisions regarding the VAT cases and the tax
authorities appealed the Supreme Court's decisions regarding the income tax cases.
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