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Y2873 31 0P 421nV5va 30 DA 921095043 30 0Ya
2009 2009 2010 2009 2010
(931 *nba) (931 *nba)

91,748 35,853 23,087 70,259 65,312
(7,067) (10,434) (2,085) (6,025) (2,461)
18,265 4,813 17,652 14,808 28,431
(73) (125) (17,973) (321) (19,444)
(87,359) (28,988) (18,490) (63,893) (58,546)
61,814 19,556 22,914 52,326 52,854
(16,418) - - (16,418) -
78,552 19,292 25,412 58,308 64,224
- - (151) - (151)
3,762 846 481 2,907 1,623
________ 143,224 40813 50,847 111,951 131,842
22,373 (34,527) (26,064) 23,350 (40,935)
(7,189) 13,622 (1,241) 13,363 (16,475)
24,407 26,170 41,751 (13,841) 54,130
(1,922) 987 (328) (364) 1,718
4,089 (964) (1,550) 4,323 (2,371)
_________ 9,758 5288 12568 26831 (3,933)
(5,754) (2,439) - (5,754) (1,149)
179,228 43,662 63,415 133,028 126,760

NOVIY MYIYN DIINIM 299N
19PN N

TOOM NN MTLHIDNY DX MDION
TOAM NN MTLHIDINY VI PN NMIRNIN
AP Y1 VNN NI

MY MIIN NN NN PoN

12125 NI2ANN PVIAPNHNY DITITT

19195 192N 1N OV NY9N MOION
MNNaM NN

nYPYNY 197 TIIYYN mMoon

NN ODDIN DYV PHI NIRNIN

2 M1MANND Y1 999902 DIV
DINK 01N MMPYA (DY) PNOOP
NN (DY) NOP

DYINN DXNIT DYPADA (NVIP) 91T

MY NPDIN NMPNNNT (NVIP) 91T
TOOM NN TIT NN

O>T2Y0 MIAVNA (NVIP) D1

DYDY MOYN

NAVIY MPIYON IPAIY VI DININN

.01 1993 'NYA PYHN DMNN B3°2 B9VIN MNTY DIINAN
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(TWRN) DIIIMIN M9 DY DITNIND DININNHN MMNT

N7y I9YN
nyvy AVYY YY NoYpnb YYUN YY NYPNY
ANONUNY MNINVIY DIYNN ANPNVIVY DIYNN
~9ny732 31 ova 421nV9012 30 OYa 421nV902 30 OYa
2009 2009 2010 2009 2010 NN
(a1 *nba) (97131 *nba)
*(352,455) *(62,136) (60,226) *(282,007) (175,417) 5

(752) (142) (3) (142) (1,223)
1,960 722 6,102 1,752 8,656
124,614 (17,116) 1,777 138,780 116,334
1,565 - 594 1,321 1,317
(1,068) (558) (162) (1,068) (978)
______ (226,136) _ (79,230)  (51,918)  (141,364) (51,311)
53,917 (22,966) (349) 14,148 (57,820)
159,674 100,000 6,200 103,154 83,500
(37,830) (8,507) (16,904) (27,860) (43,240)
(32,770) - - (32,770) -
(42,012) (26,936) (22,599) (30,617) (40,319)
- - - - 179,886
(40,427) - (61,322) (7,505) (61,322)
_________ 60,552 41,591 (94,974) 18,550 60,685
13,644 6,023 (83,477) 10,214 136,134
13,128 9,435 245,875 13,128 26,261
(511) 6,854 (572) (1,030 (569)
26,261 22,312 161,826 22,312 161,826

NYPYN MNP0 DI/ 5399

)2 YNIND OOV VAP WIDT NI
MM NN

INN YOI DY

VAP VI VIDIIN NN
DYTYPN NINTP92 (DI NOIP
nYapPMIVY M

1999 N92NY VNIV MRNYN

IWMIWY) MO0 IWAIY 103 DIIIMN
AYPYN (MYr¥aY

1993593 TMPYDN DI 319N
JOI-DPNPIT DITINNN TP YT INTWUN

DYTINNND TIIN IO MNNON NHAP
DYINNDY DONPIA

OYTINRNN TIN JIID MIRNON NYIPD
DN

PN OW PYP
2 OMOYYN
23N MNNX NPON

N MR NYIPI

IUNIYY) MY IPAIV 1V DN
91209 (Mor¥ad

021291 MY DN 1V DYDY
NAPNN NNND DINIITH NV ONINNN

I 5y POYIN 1YW DMPWN NYOWN
N Y20NR2 MPIMNI DINNK

NMIPNN DY 02NN MY DI

N3 N2 N LIAST7 pon 0w a3 yrond ormn *

.01 1993 'NYA PYHN DMNN B3°2 B9VIN MNTY DIINAN

10



127792 DYTD 9
DYTNIND DINXNN MNITY DIIN
2010 921V9D1 30 DY
(0299131 *'nHa)

WYy - 19804
MYV NYANN HY YL NMNON LN

(NH2NN - 1PNY) NOY MITNINNDN MIANM (HD7Y2 DMINIY DORPIINN I ODYIN - 12YWHY) N’y NYTN )
NI2NN NPYTNN 12 )19 .TIYN XIIX PIPYI ) NIIDS NN MDY, NHINR M) HY NN NI NPOY
172NN) NP N0 SIPV MDA 91D [ PINIM M) HY NPIN NYMI MPOIN MDD MHana
IUND L(ONIWO) YMIPHRN PIVA MYNIND NXIPN MPON 2T .(NIAPN PPND - 1YY MPINMNN MIaNM

.7 9N IRY, D0 290 YD

IV 2009 920872 31 DYDY NIANN YW DMV OO0 MNITY IWPNL WIN OPTINHN MNTL Py v a3
LDION NYI TWUN DININIADY, TIND ININD NNMPNONY

SHNNAVYND NP TNN Iy - 299N
109050 MMTN NI*IYY DDA N

IPNY DRNNA 1DV NXIAPN DY (70323 0905 MMT7-19NY) DYTNINDN DIIPNNNN D10 NINTN
[("IAS 347-95n5) 7032 MNPNY 2905 M1, IAS 34 >0IND»2 MINNIVN

1DIND DIV 2N MVIY I8N 95D, THIRNIYN NPT NP NNY NN DM DMODD MNIT NOMYA
DMWY VIS ,TIND ININD NOMNONY MY ,2009 72NXTA 31 OPD OMHDIN MMMT NIV NYPY
TVINA GPINY 101D TWUN DIVTN NPNYIN DNIPNY DONPIN ,DNPN DY DIVHN WY TORNIAVNT N1IPTHI
919 3 N2 /) PYD VNN DMHDIN MMTN

MNAT) TIY M NNPNY 7T P92 N9%N MXNND DNXNNA DIDIY DXTRINDN DOIHYHNN D190IN MMTH .4
.1970-51wnn (D TO!) DPNAPN

AYPYNY 1791 L)

NPON TNSD NNAPN T DY PINIIN (DNMIY IN- 7NN PN IN - MIAN IN YPIP) 197 1N NYpwnD Y91
TN TIY NMOY TNND IN MOV OINT

779N ITON NNONA DXPINMNM NIV NIAND DMHDYIND MYPIPY DN HND MNND AYPYND 191N
MANPNI .NPOYN NMOY NN NOON MDY NNYNRID 991D NYPYNY 1797 L(IN3 N2 D) INI) 1NN
MY DMPYN DOYIANT DXTON IX DN .JNNN PNV NYPYND 197N TT0) ,TINUNIN NN MIAPID
DN N2 NNPNA TOHN NN DY) ,PAYoN MYV DMWY DNPHRY WIN MY ,NYpYny Yo7 S¥ nn

NN (MDION) MINXXIN PYD YD)

ANINND NP DN 990D 1AW TN TOSM NN MAPI NIYPYNY Y97 viddmd My nmdy

PN (TOON) NN PN, INN PNV PAY AYPWAD 19T WIdnn NYIPNNN NNNNN PIAY WIONN .WIINIY
NN (MDIIN) MRIIN PYDA INID TOIM NNTY YIDHN NPOY NROWN TN 9PN ,WIN0

980 Y0202 POYIN YWY 1

5Y INDMNOY DINNT PAYONN YIYY 19Y DMIDIN MNITI MTYI ,PON MTINND IN NN ¥avHNa MIn> (1)
.MIPTN RPN DIND DXAPN P INIY P2

MPTN NNPN HY PINKA YTIND 112 TTHY DRNNA NNKIN 19189 DX PAND TTRY MTINSD M (2)
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127792 DYTD 9
DYTNIND DINXNN MNITY DIIN
2010 921V9D1 30 DY
(0299131 *'nHa)

: (TUNN) HIRMIYND NN Y90y

:(TWNN) 1NN YDY02) PN YY1

S TTRN OV PN DY DT DY POOONN MYV DY 0NN YONY  (3)

DIIWN 199NN Y9YY
19985 ©YNNN 141 9990 Yy Aeh dv
() M1PIa 13 T 09 1-5 n7Y) (1 1-5 n7v)

029900 MMTN TIND

210.11 4.987 3.665 2010 7120VaD1 30
205.21 5.51 3.758 2009 720VaD1 30
206.19 5.442 3.775 2009 720872 31
% % % : 9V NPNY NPYUN MNWOY
1.23 4.82 (5.42) 2010 720VADA 30 DY NYONDIYV DOYTIN NIV
1.26 (0.44) (4.11) 2009 720V9D2 30 DY NNVPINDIYV DOWTIN NV
1.90 (8.36) (2.94) 2010 130VHDA 30 DA NV1NVIV DIVYTIN NYYN
3.42 4.02 (1.16) 2009 921V902 30 DA NPINDVIV DIVYTIN YYD
3.92 2.74 (0.71) 2009 921872 31 DA IDMPNDIV MY

.100=1993 y310) D095 ,MPT NMPN DI DINA DMNONN YTIND P2 TT0N 19 DY (*)

MUY NIV DIVYTN 290D NINT NIPN

SN AN MDPN HY IN/ NN NDIPND Y DIWAUNN DIWIN NPNYAD) 00PN N

rayan” IAS 17 ppon =

2mon” IAS 17 491 ,2009 mvs 0»mvn DMWY VP9 NNDNI

TN NNYIN NPINI IR TN DPIND MNDY YPIRP MPIN D yp "y on TAS 17 ppon
DMDPN DMYIYI OYN TN HYA U YPIP NPNA MIAYNNN TIN 1PN O1YYON MNIPYI vy
NI NPN YPIPN AWUND TODIWON NOND YPIP NN MDY INNNN NPV NPPNN NNONI

.INN NMPN DIN A1DIND

.2010 IX>2 1 D2 MPONNHD NPIHY MPT MNPN 215 DYPN NPONN
UKD .NPONN NN TN PHT WITIN YTINN IYNRD MINOP MIPON 2237 Y1910 DWPN PPXNN
NPINN YVOR TN YTNND NN YPIP MIPIN,PRTIPN WITIN YN

9wan NoNd NN TASL7 NP R T 15D NYaND DMDWIND DM MYPIP NXIAPY

NYPYNY 17970 NNNDN 72991 11333 1IN NN My M 1onn TAS 17 pprnd oxnna
MYPIPN DY NN ONYN DY YPHRM INRD .NDXIAPN NPPTID ONNNL NN MWL TTOIN
JNPINN DWW TNND ININN MY D32 NIINN NI, PHTINN MNP MNPNY

V9T PYDI NYY 29ON 24,349 YW O 101N 2010 AN 1 DYY ,)NPONN DIVIHD NRNIND
PYDI NIY Y9ON 74 DY TOY DINTI DD NMANNN PYDA N7Y SADN 787 YW T0 ,NYpwind
PPN DY 72YN70 MNXMND ORNNA (M1 NPIN PHA MANNND I ) MOT N OINN
DT NINPY 9P N7WHOAON 3,590 702 w9

INIWI OYPIPN DMINKG 1IOMIN YN (1IN NI TTOIN NYPYND 19T WRY) MYPIp N¥IPY
L2730 TTPONN 17X2 1N9WY DIMOD ,IPPNNN NRNIND .ONIVNI 1N DI NPOND T
TIOWON NON ™I UNIND MIRNIN PYD2 2009 920872 31 DPY 0»I0ON NINMTA NN

2P WD NYD DNNIN

MNP MINPNYI NNINN NNPNY Y901 ANNN DY NMITN DY ¥I1917Y DIW1D NYIVD

qan817a 31 OPY 92NnLVaPA 30 OYY  921LVODA 30 oYY

2009 2009 2010

7Y 299N 7Y 299N n7Y Y9IN

7,534 8,144 6,742 VAP V1572 DY)
(7,534) (8,144) (6,742) 1IN PH2 WNIND MNXIN PYDI NOOP
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127792 DYTD 9
DYTNIND DINXNN MNITY DIIN
2010 921V9D1 30 DY
(0299131 *'nHa)

:(TUNN) 10NV 51MIVID) DIVTN 290D MINYT PN ~

S (TUNN) THINTP AT MDIPN 5Y IN/ HXNNND NIPNN HY DIWAUNN DIWTN NNV , 00PN

s(wnn) 7maran” |AS 17 pprn

DY NIN ATON NNDNI MPIYNMND (NN NV TTON NYPYND 15T 1PRY) MYPIP NX1Ipd (3
NONN YTVND YN INNRND .NNPN YT YN 172 DIYNN TUN [ ONIY SYPIPN DN
YINN NIDINY YPIP NIOND DMNIWPN MIAPNNNM DI NXIIAPN NIN PHRY IR MPINN
P25 U DY PINN IMNYN P YIINN ; PIPINN DIV TYIND NN DNV 1IN NPOND
DTN NINOY 4P NNVYPN MAPNNNN DY NNN NN
2009 920872 31 DYDY TY YUMOY MPONNN PON L2010 MIVH SNN L NPINN DIWPHD IRNIND
PN MIOND NND ,NPIWN MIIND
TOY VAP WIDT PYDA N7 OAIR 407 DY TO 9910 2010 XA 1 DY, )NPINN DIVON NINSIND
9N ,19 135 (TN NN PHA MAPNNN PPHT) MDT MINN DINRIT PYDI N7Y 9IN 73 DY
MYHOADN 334 7O NN PI WNIND MR PYDI NOIP

MAYPN HY IN/Y HNDNN NPNN DY HMNN NYIYN BNY PR TUN ,9PINT FUN ,DOUTH NMNIYID D%PN
SMTIP NIVT

JOIND DAY DPN ,TPNINN MY GPINY 101N WK ,DININ DIWTNN DNPINM NPNYIdN ,DNIPNN
MMNPN Yy NYOWN NPNY MIYY GPINY DNDMIY TN ,MNTIP MMNPN YY N/ TPAIVN NOPNN DY SMnn
DPPNY

7Py 98 (ypn) IFRS 3

DYPDY 9PN N0 DYPN PN .DOPOY Y9N IRNIYNN DIV OYYD YAp WINN YPNn
PINND N, 2010 AN 1 DN WNINNY

7957995 DYTNINGD 0905 MM (Ypymn) LAS 27

TPNN MNXNN .D>TIA DIXTNINGD DD MINITA INNAVNN DIDVN VDD NX YA YINN 1PN
VY9 ,¥9995 DYPN JPNN . PINRY IN,2010 AN 1 DY MPNNNT NPIMY NNT MNPNY MoN
JINANDY INONY DY TITA)PNN MNXNN MNYPH DD 00090 190100

(15195 nHana MNN NYOYH NN 9313) 7M5 maana mypwn” |AS 28 pprn

mypwnr 1AS 28 2 mmIon MxNN RPN 90 mrd jpinnn [AS 27 yimox nraona
,N2195 172N PMNK NYAYN TIN PRIYD ORNIYNN DIDVLN NN YIP PPPNN /M1 MIana
NI DY TITA DYPN NN NYPYIND 192N DHDN NOY PINND NDOWNN MY IUND

PINND 1N, 2010 NI 1 DY MDNNNND NPIY NIT MNP 2200 7NIND)

7YPONY NNV 199195 DIPIMNN DaVIVW KD 0293y IFRS 5 ppon

DYPINND DOV KXY O3 [FRS 5 1pn ,2008 mvd o»mivn oM9wn VPMI9 NIONI
DOPINND VND’ N2 NN Y NMDPNNM DIDI) I YAIP PPONN MPONNY MMM NI
NNIMND2 TIWKRD DI ,N2 NVIOYN NPT NIONY NNON INAD NINKD DNN NIANN TYND ,NOND
MANPN 20 “RANDY NN DY TIT2 OWPN NPONN DYDY NNPN IPRY MNDT 1T NNYD

PINNY IN, 2010 TN 1 0P MDNNNND NPT NIT

03998999 0919509 NAYWNN NY 9273) A7) D990 1009 B2V LAS 39 Pin
(22911 ©2Vr49

DYDY NYOWNN DIYIANT DMMITHN MIINT OMNY TYMY NN D 970N P2 YA PPdnn
SW AT TN INVA NN TIVN OO PPONN YAIP qONI .DMTHNN DXV DMIPNIIMN
DYYN NIPINN PN DPOYN Y21IN TAR T 11270 DY TN PWINI WHYH PYI 1WIIY NPNIIN

PINND ING,2010 XA 1 0P MDNNND NPV MPT MNPN 2200 Y1910
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127792 DYTD 9
DYTNIND DINXNN MNITY DIIN
2010 921V9D1 30 DY
(0299131 *'nHa)

:(TUNN) MTVNIY NIV DIYTN 290D MNT 0PN - 39N

MDPN YY IN/A NN NAPNN YY MMNN NYOVYN DAY PN YN 9PN JUN ,DOUTH NNV 09PN .a
:(TUNRN) MNP NN

799329% 0990 M1 LAS 7 ywpon "

5y M2 920N D) YPY MNABN MNOY P % PN 70NN 01N MMT” IAS 7 npon
Y205 Y7919 DWPH NPPNN .YPYN MDY WHIWY DINITD 2D>IINI NPDY MPWI %9057 280N
PINNY IN,2010 NI 1 OPA MPNNHND NPIHY NPT MNPN

7850993 79 N9 1AS 36 pprn "

MXAPY IN DOINITH MIN MTNY POYINN NRIPNL D YIP 70093 TIY NP IAS 36 npon
NOYTY AN R TN DY NP X DTN DI TV NI NPNA OV DM MANIND MPN HY
THT2 DY NPINN TR DD DINYT 0»DI5 DIMIND YA DTN \IDXP 10, MDY IDNN

PINND IN, 2010 NI 1 DY MPNHNNND NPIY NMINT MNP 220 7NINDY INON” HY

2NN MO 19N PHN ATINH 9393) 7N 1997 DI 2w’ |AS 39 ppn ]
(290 99°WoNa DTPIN PYI9Y NIXAINY 0971 DI9PWIN 223D 1D NNIY DYTDaM

5Y NYINNN NINIINA DIDNDN DONPIN YR "NTHTI NION : DP9 0 PYHR” IAS 39 ypon
VY7199 DYONPNN DITON IN DN 12X2 TOON NNID NPON TN D NPINN YAIP G0N .JPNN
STOOM NNAN DY DWW DOINN DDV 21D 12 TYIND YNIN DTN DXINN NTNHA 1N
NPV MPT MNPN 12X0 9PN DXNIND YD 7NXIANDY INDN HY TIT2 DHYPN NYN DNPIN
NNIIND DID0N 9272 NINAN PPXNN YAIP qONI .PINKD IN ,2010 INWA 1 0PI MDNNNN
MNP 320D ¥I9NY DWPH N PPN NIWN TN NTION 1PIYD 1IN NN NXDIWNN DTN NYI

INNRD IN, 2010 AN 1 DA MPNNHN NPT MPT

IN 199N TUN ,NNANN M2 DTN \INDIND INMIN XY 4PINA DN NDNIY DIYIN NIV 00PN 2
DYDY MPN YY NYaWN DAY NPHY NMIYY

DMNPINN ,DNPNN DY NIAND DY NMAXN MYAYNN 12YNN MIRNN ,NDNNN IINN 12ATA YRy =
31 DYY NYINN DY DMV DMODIN MNITY /) 3 9INI NINT,1PND DXVNANN NPNYIN DNPNY

: PAIND IMNA N»NoNY v 2009 HansTa

190Ny 0 PYOINn” IFRS9 =

AUN ,DTPIN NMOND NP A INMIN KDY 9PN DN AUN HNDNIY DIYTN NNV DIPN S
1NN NONY NNAY NN BIDIN MMTN Yy oNYaYn

DX0NNN NPNYITN DNIPND DNPINN ,DNIPNN DY 12NN MXNM NDNNN IPINN NATAY DN =
NNPNONY MW 2009 920X7a 31 OPY NIANN HY DPMVN DMADIN MNYTY T3 NN IR PY
S PIAIND ININA

PMYP TS0 Wpna oM () IAS 24 =

PIND : DY 0PWOn” IAS 32 npon =

19NN DYPYIN OT-HY NPDIS N NND oo IFRIC 19 =
PRPOIIN NTPAN MWAT Navn by mnTpny IFRIC 14 ywpon =

O3 DMIDNA .OMPINDAN 290N MPTN NIPNY 0N TASB-n »1 Sy oMo 2010 'nn wTina =
1 0Y2 MYNNND NPTV MPT MNPN 2200 1NWY JUN ,NPNYII DIPND DNPIN 19010 WP
JINND N, 2011 9N
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127792 DYTD 9
DYTNIND DINXNN MNITY DIIN
2010 921V9D1 30 DY
(0299131 *'nHa)

:(TUNN) 1DV NMIVIDY DIVTN 2903 MNT PN - 39N

AUNR D771 NMIND ARAPN A IMIN KDY 4PN OPN AUN INDNAY DIVIN NNV DNIPn 1
(TUNRN) IMNN NPNY NNAY NN OOVIN MMTN DY DNYOYN

NOYTY MIPN JPRY MNIT N1 1272 7Dpoy 5918 (19mm) IFRS 3ppon =

NPT DY, DOPOYN NPX TN, NTITRN JOIN YD 1NN MIYIAN I YaAP) NPINN NIHONI
THPNDN MOY2 MMNDT MNNNN L,NVIOY NNIPN IPRY MNDT 12XD P NNRYP NOVDY NNPN POIRY
TN 7PN MY MNDT INNN PR TUN ,NVMDY NNIPN IPRY MNDT .NYINN 1IN
TINN NN LNINDY INONDY DY TITA DV PPN LTI 1IN N DPOYN PPN TYINI

) IFRS 3 mNIn S N\mRD

7995 MMT MmN’ IAS 1pypn =

IN NNYN NN DMWY 5Y NITN 2D DY DX INNRN 99151 NN V9 D Yap) NP NN NIHON2
V791D DY NPINN .NIANN DY IRNIVNN NNPITN 29 DY 0> NINI2

7957990 DYTNIND 09905 MM (ypyn) IAS 27 ppon =

IAS 27 xy»N 2N DAINN DIPNY DNPIN YV aynn MINMN NN PPPNN NION2
nypwin 1AS 28 %N yavn v paon »yva omyw nyavwn” 1AS 21 pprn om ,(pinn)
DNPNY NON DNPON 1D YaApN Manmwn Mrpoya oy IAS 31 -y »m»os mnana

P mn) TAS 27 7N S NDIRND TYINND 2NN 7RINDY NN DY TIT2 10U OINND

NI NAIPNA OIMNN OONIINY MNPOY - 4 IN*

W MNVYN N2 N7Y M)PYN 70 DY TOA DOPIAN TIR-IIID NXNDN 17NN NYVLI 2010 N9 11 OPA N
MY NN 0MIYIT DIMDYNI NPT NTNIY YIPN ,0NY 7 Tvnd NN AIRNONN .1.15% + 0MI9
YN

-55¥ 702,2009 120PING 22 DA TN IWN,NTITD NIAND YIINNA TITXT HAPNN 2010 N2 20091 .2
VY OIYYHN 19.6

31 OYY DTV NIN TINN NYY PN 20 -5 DY TOA N9 NI2NK THIT>T 19910 2010 INM291 18 DY L)
L2010 N1 YTIN TONNA OOW TYITTN .N7YW 11D 10 -1 1D TITTA NN1ANN YN .2009 120872

31 OYY DOTIVN NI TN N7Y P 40 DY TO2 N9V 17N THITIXT 3990 2010 5>19K1 22 Ova .7
22010 99 WTIN 70002 O YT .N7Y 11 20 -3 1N THTITA 1NN PN .2010 ©INa

NN 26 DA NNDIAY GTHN PPYN 29 BY NYTN NN NITO DY 1PN N1aNN Ny ,2010 °XND123 091 .10
7Y 290K 181,519 S¥ NP0 NN (5 NITO) 1IN MWX Iy N7YHOaON 181,519 NNYPN NHANN .2008
MY Y 920212 30-1 ONY DPMY OIMDVN NYINNI NV NTMIY YIPN .5.85% DY 1M1 YY)
95 929212 30 -2) XN 31-1 DONY DPMVY OXN DINDVNI IV NTNIY NPIN 2017 Ty 2013 DNVA
.2017 Ty 2010 DNV MY
N O9ON 179,886-0 D DONDHD NPAIN NMINXIN NI ,NPANN NINDNA NN NYAPN VI NNDNN TO

YR NYXAN DD NINNN 1IN TN N7V ODIP-NONIN NI NN T YN ,2010 M2 6 D2 )
NN IYAIND NNYIND
TIYA N2X200 NPT MPONNI PPOOY NPPY NMINND NDNN NN WON MIINN XD MV NYINN
.DPYPOND DYPINN NON DYDINN DN DININNY
NN .N7Y PN 111 -52 1IN MIYAINI GWIND OX 90N TR NYIANN 97N IR N19IY10 NYINN
DN TINX NYIIAND IWIND NYPIAN YD DMDDN ,NT 1YW ,DMVIYNN MINYY NOIWWN DD JY 1NN
PMNYITA XYW NYISN NYIN NYDD KD, T35 , 1NN NYINI IWIRN XY NYPIAN YD DMDP0N DY DY
AT NYAN 12)2 DMOVON
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DYTNIND DINXNN MNITY DIINA
2010 921V9D1 30 DY
(0299131 *'nHa)

:(TUNN) MMTH NAPHNA DM NN DIWIINY MNPOY

-5 5 NLYA YNNI NIINN NIMDT NIINY NN NPYYN INK — N 172N NIYPNN 2010 X511 25 D2
16.3 -5 Hv 702 NI N12NY ¥2) NPOYN NNOYN MIAPYL .N7Y 1PN 20 DY TOY NTINNA PI2 132 ONT 9.2
RALAURN b))

3.0 -5 10 TYIT>T2 NHINN PYN I YN 1.2 DY 7O NDIYD NIAN THITT 331910 2010 D11 26 OP2
22010 MWYY LOINN YN THNNI DYV THITDTN .NY PN

NP5 DoDN2 2010 NP2 1 OYH NIAND DY MIYPNN MYYON NPONRN NIYN 2010 Ho»a 27 o2
192NN T YY DY IONN YR ,DINR-DNT ¥IND NININ NI ONT 7.6 -3 HY NLYA YRNI DPIMN
MYPIPo D23 NN 1N MWD .PTI N7YN NIDINT ,NTY PN 64 YW TOY 171NN ,DIAN-DN N PYN
MNNY NIIN2 NVDYN NOYA ,N7Ya MNPAY 1IN 11 2T OX YV PPPYI NVOOYA N1an (70> 1) Nyl
DYNIN MWD N99D NPOYN NNOWN .NNNNNA ,29% -1 71% -2 S¥ DYPYNIA ,("MNNY) Nrya MYpYn
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DY 1D 20-2 10 TIT2YTA NN PON L2011 MY TONN2 NIY W0

29y NP LCTIN NP YN NP DY N2 NN DY DODN YY NIANN NNNN 12HVIDA 8§ D12
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{"neoIn
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NI PXINN TN NP NITN YT DY PO NXPIIN NN PNNN 75% NYIdDIN NPOY NNOWN
.25%

SV T ,NYIIN NPOY NNOYN TN ,71PMMPHRN YTHN NXIPY 172NN DOYN MIIMIN NN NNNNI
P90 10.364 -5

YTINNA OPMPINNY DN DXTTNN P2 DOPN NIND DY DIONY NPON AN P2, NOND NYIIIN NPoY
NPYN DXANNNNN DMIPY AN P2 HDI1ON (MWD NPDY NNYYND NI 19IND DI IUR) DTN
YTIN PAD NINT DY P NOWHN NIPY TYNND D555, 01N NPT DY NN ,MIAD ,MPINNN SHINNA
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DIODM MWYN MOV 00N MY (MY NPOY NNHYNY 91951 DIPINT 10D TUR) OIWTN DIIODN Y
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(020N 1YAPIY MNNDN MIYDIA LYNY) NYIDIN NPOY
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2010 921V9D1 30 DY
(0299131 *'nHa)

¥ap vin

N¥57 2009 920VADA 30 DY 2010 92HVADA 30 DN MIMNDNY DOVNHIND NYYN DY MNPNN Tona N

VIO MY 9Py .INRNNA ,N7YW Y9N 282,007 -D) N7YW YN 175,417-5 DY Mya Wap vidd N1ann
33,450 TD2 DOPID MXIYNI NNVOP NONON) NPV Y9N 93,442-0 DY TOA , NNNTHN NNPNN THNN MApN
30 OYY 8 NNONA NYPYNN NIN .DIDIN M TIND AYTN NN - 8§ MNON NIV WA (7Y 9N
NN WTIN MDA NNNIN NN NNPMD NNDNMD D PIND W .N7Y Y9N 699,622 W TOY NNONDN 2010 120VDA
179N NNNAN INNRY IV ,N7Y Y9ON 8,417 -5 DY TOI NMYY NN MNN NNIND NNPN NINDNA 2010
DINDNA Y1AP YIDT NYIIT PI DIPAD INIUN .NIYW AN 69,996 -5 HY TOA NXINN NIPNA DXVII NPINN
AN7YHaON 70,541 W TOY D5NDN 2009 920872 31 DY) NYYW IR 49,129 YW TOY 2010 120VIDA 30 OVD

M) DINNHN NN DTN SY TIY NTPY 2010 MY YW NYUNIN 1WA 1DYY NPSPITIN NN
NNONA DYV TN NAPN WIIIN P09 HW PINN DNV NN 2010 X102 31 DY 112NN DTN, NDIND
12932 12PN YIDIN DY PIND PNY O NRSD 1T NNHDNI .MINDY MTIAY YY DDIANN ,NPIND M DIND

2PN VI TIY DT P2 TO9N2 NI9N NYATI KD TAS 36 5 DxNN2Y ©71902 MNWN M) NN IMDY
.2009 120372 31 DY D»IDON MNITA /) 4 NN D) NN

.

1090 Yy DYOM

NPON 2.5-5 HY TOD MONDN 2010 120VIDA 30 DA NYMPNDNY DXVYTIN NYYN DY NMPNY DIXOHN MDIdN
DO DN MNPV PIAY DAV DXTDIN YIDINY DN DN MNYVWIA DIJTINNN TPV Myann Ny
YMNYYI OIVTNN DTN IRIND NN 8 NN DY XXINN NNN PH2 ONTIN DXOMIN NIMNANNN NND

Y3057 MLY»NNN PIND DRNNA DHN

MY 29N

99 N

.2009 AN 1 010 onn (P IFRS 87 19nY) »mivya »nny IFRS 8 yminda ypn Nk nnw»n nxapn

,NX1APN 220790 MTIN 0?1290 DONNTN DO Yy DdONK 0»9wan oA nn ,IFRS 8 mxnb oxnna
DXARWYN NNSPN TNND NXIIAPN DY OWURIN NPIIWONN MOINNN 92PN >T2-HY PT0 19INI DIPDI TWR
.DMLIWANN DXIINM MINA NI

;0010 IFRS 8 »mIn5ya jpnb oxnna ,n1ann Sv omnn moan »Mmn

0PI 3 AN 1) NPITNY I NIIAND T 1IN NN PRIDIIN NN P91 -9ITH1) 9993 1)
DIMPOD TIWN 598 MDD PMDIIN NN D290 -T9UN 9398 PINY 901

MIMPYS P0IPY DTN NI MTPIND PNIDIIN NN P99 - PP AN 298 00

,NIIN IR DN I XN NPIONN THPMDIIN NN NPXANN N9V NIAN — 992159 AYIN MmN
PPV DNV ,NIVNY DIDOYHWN DXININY DMNYD TH DIINN

.NOSTN N2XND MM NIINNI PMOIIN NN NPYANN N2V NIIN — NITN 9993 211N TN

D02 ’3Y ONNTH MNTIP NIT MAPN Y20 INNTY OO0 PN NNTH DN DIDNY DNMNNN YN
UTNN OITNN MPTN
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DYTNINGD DINENN MNTY DININA
2010 921V90A 30 OYY

(2299131 SnYa)

((Tunn) Moeya s -

S TDA SIN 9D NMINIM MOION MM R

.N72N2 NPV D NNT INNAYN NPTH DDA DY 1DIYI NONX DIMPT .MM T-12 IDN DD MDOYON 1PNV (TON) NNIN NN MDD INDNN NMINSIN

YYUNN NYYN SV NNy

(4p1an snva)

Yan-10 1MINIY NN 91N 999 21 99a1°p NN POLIPY NN 98N 199 998 PPY 21919 999
-9N)) -9N) -9N)° -9N)° -9N)® -9N)® -9N)° -9N) -9N) -9N) -9N)° -9N)° -9N)° -9N)
REVLT) ~anvav Yanvav Yanvav Yanvav Yanvav Yanvav ~anvav ~anvav ~anvav Yanvav Yanvav Yanvav ~anvav
2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010
n7Y 295N
615,353 737,677 (1,793,869) (1,807,861) 495,854 525,531 1,298,017 1,282,330 344 859 351,157 107,402 125,450 163,090 261,070

39,052 46,949 (80,343) (81,173) 16,007 27,934 2,322 4,068 11,799 13,979 1,457 1,731 87,810 80,410
654,405 784,626 (1,874,212) (1,889,034) 511,861 553,465 1,300,339 1,286,398 356,658 365,136 108,859 127,181 250,900 341,480
15,149 32,736 (170,244) (167,516) 28,947 30,409 141,021 136,730 7,912 3,926 2,880 2,397 4,633 26,790
DYUNN NYIYY YV nmpnb
(97131 *nba)
Yan-10 1HINNY NIINNN 91N 999 21 "99a10p NN POLYPY NTIN 98N 1999 998 PPY 2119 999

- Yy -y -y -y -y -y -y -y -y -y -y -y -y -y
42090 4anv90 4anv90 4anv90 4av90 4av90 4anv90 Yanvav Yanvav Yanvav 42090 4av90 42090 Yanvav

2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009 2010

7Y 99N

205,527 280,724 (578,051) (611,809) 162,940 185,994 415,115 425,815 108,758 118,125 39,123 43,203 57,642 119,396
14,844 14,711 (27,863) (35,251) 5,361 10,011 999 1,687 4,681 5,167 511 488 31,155 32,609
220,371 295,435 (605,914) (647,060) 168,301 196,005 416,114 427,502 113,439 123,292 39,634 43,691 88,797 152,005
1,244 20,164 (65,882) (50,680) 13,046 7,219 52,782 43,597 3,360 1,001 1,715 277 (3,777) 18,750
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19792 NN 9993
DYTNIND DINILNN MNITY DININA
2010 72190503 30 DY
(2299131 SnYa)

((TUNN) MY 29 - 7 YN0
(TWNN) MYV YT 29D MINNINI MDD NN N
.N72N2 NPV D NNT INNAYN NPOTH DDA DY 1DIYI NON DIMPT.MPT-12 1NN DD MDOYON PNV (TON) NNIN NN MDD INDNN NINSIN
2009 4319813 31 02 NPPNVAY MYy
Yan-70 IMINIY MNINND 910 9993 21 "99a15p NYIN POIPY AN SIN  TIUN 1998 PIPY 913 4993
7Y 29N

837,315 (2,368,582) 645,972 1,722,613 468,339 149,107 219,866 DNNN NMNIPYY MON

54,680 (109,886) 23,250 4,014 15,965 1,904 119,433 NN PA MON

891,995 (2,478,468) 669,222 1,726,627 484,304 151,011 339,299 MO0 910

15,587 (234,717) 40,541 193,805 14,712 3,983 (2,737) NN MINNN
PNNDA PPIND INRY DIWPN - 8 IN0A

75 99YT 22.5 DY NN ,N12NN DY N2 192N ,(7919957) K1Y DTN MIDIYN NI NNN MPINN Y NYIDT 9272 NRYNN WIIN NYNN NN 192NN NNYOYN 90PN 4 DP2
PIND 336 PYD 29D NNDN ¥WIT NYNN 1272 2010 LOMNNA 30,011 NIAND PNVPIPT NVONNY ONNN ,IDVT PON 4.2-5 DV TO NNNN L(PT 29 DY NPNA DN NN NID) IIINa
Anonm PN AMERICAN STOCK EXCHANGE-2 270982 9NDHnY MmvA 1N 9a2ya TN XY 10122 IN0NY MM 10 X9Y 19X YN0 1 .1999-07wnn ,mHann
.2005 M1 5N NP2

WM NYNNY NI XD JUN NN DY MZYIIY NPINT I3 MY ,WIIN DY IWNNY NN DI NN YVMVIN J19INI NYI 172NN ,1999 - VIVYNN ,MIIND PINY DRNNA

50N PONN NNOWN DY .JINPIIIND NDAN 91D NO0N TONN NNYYM 1992 W) DIPNMINY NPINN DYDY DYWNN NIAYN YV TONN NNOWND NON DY NYNS 112NN
.2010 720PINA 4 -1 ,WIIN NYNND NINKD D122PN TVINND DNN DN DY NYIANIN NI Y10 PANNT NN 1NN 100% NI2NN P23NN ,NNIND

NYIAN2 TSN NN MDD ONDIIMNNON MNMY TIYND MYSNNI NN 172NN ,91D DIMIINN NINN DTN DY TIV NTPY D080 NN WIIN NYSNN NINSIND WYY NPIPITIN NIND
N2IYN M) DN DY TPNY 1 DAPNM L,10.0% DW 11D MYV NIIND OMANN DIMIIN MDA NPN DY DDINN ,NOY YINOWN MY D02 DY NYXIA NOWNN .TIY NI
7Y DT PI2 TOANA NION NYITI DY D9V
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127792 NYTN 99

Y9DN A8NN DY MINT

qa587a 31 oYY 43217V904 30 0YY
2009 2009 2010
n7Y *aYN
(971 rnva)
Y09
0290V D299
363 1,778 110,586 DNV MV DI
127,600 113,819 9,022 DYTYPN MNTPD
4,347 15,630 2,282 12N MINN DX2»N
548,181 477,720 172,193 O MPINI MHAN
96 - - DYVIV DD Y0I)
_____ 680,587 608,947 294,083 D9VIV 00 N 19
029VIVY N9 D09
918,771 911,024 868,403 MPINM MH2N MYPWN
69,706 69,136 665,714 MPIMN MI2ND MRNON
* 101,746 96,968 88,647 03,32 VIO
- - 24,500 nyYpYno 17917
* 29,756 30,336 24,964 TPDIYON NN I YNRIND NINSIN
370 628 272 DYINN DD
13,223 13,050 11,831 DN DYDN YD)
1,133,572 1,121,142 1,684,331 D220V Y DY9) 7571 TV
1,814,159 1,730,089 1,978,414 0023 Y51 70
ALY 1) MNIAINNN
MOVIV MNANNN
102,446 60,035 19,303 DYNRPIA DITINND INIUN
125,805 116,732 138,859 TVIX P2 MRNDM IN NN DY MOV NN
3,068 4,840 5,656 DXV OINM DPID
87,765 82,347 89,301 MO MINM DONIY
11,982 13,540 13,700 TOANY NN TIT NN MNYA NPDIN NMNAPNNN
5,303 2,829 3,086 DYT21Y M2V X2 NMNAPNNN
- 3,511 2,458 DX9VIV DY NMIAPNNN
_____ 336,369 283,834 272,363 MavIY MNI1NHNN Y31 10
MAVIV XY MN2NNN
170,155 125,794 202,527 DYINN MNIYUN MINNN) OPNPIT DO THINND MNNIN
471,815 504,244 594,372 2N MDN
3,775 6,084 3,637 DY MV PH2 NMNNN
_____ 645,745 636,122 800,536 MOVIV N MNIINNN Y51 TO
38y YN
_____ 832,045 810,133 905,515
1,814,159 1,730,080 1,978,414 A8Y 1YY MHNAPANN 971D
2702 XY, IAS17 1o Dow» Paa yrand oxmn *
3920759 HINY 79932 991y nNb npray
IOY MDY 090 Y7910 9793 1999907917 97

2010 93032 7 : ©>TI9310 D9DIN NINYTN NYIN TIND
LD7990 ©20IN MMTNN 1993 YNYA PHN OMNNN DINKND BIIINAN



127792 NYTN 99

TO97 NN IMMT

MYy VYV HY NaYpnd aYYN HYv N9PNY
INNOIY NNMNVNY OXVNN 1NNV OOVNN
4313873 31 oY 4219V904a 30 DY*a 42191V904a 30 DY*a
2009 2009 2010 2009 2010
AU RPN
(9931 'nba) (992 'nba)
6,430 10,906 1,530 15,274 8,909
19,624 256 1,540 18,025 1,540
87,010 31,757 27,339 59,486 69,195
5,557 1,577 11,349 4,582 16,828
_____ 118,621 44,496 _4L,758 97,367 96,472
- - (1,090) - (1,810)
. (18,318) (5,733 (18,5200 (15,162)  (28,647)
_____ 100,303 38,763 22,148 82,205 66,015
(9,073) (3,318) 878 (12,044) (661)
91,230 35,445 23,026 70,161 65,354
55191 NN YY MINYT
muY VYV HY NaYpnd aYYN Hv NopnY
MNNONY NNNNHVNY DIVUNIN NNMNVNY DIYNN
43874 31 oY 421V904 30 DY 43nVo04a 30 O
2009 2009 2010 2009 2010
7Y 299N
(9931 'nva) (992 'nba)
______ 91,230 35445 23,026 70,161 65,354
14 - - - -
5,184 (1,765) 6,444 5,424 2,503
_______ 5,198 _Q1,765) 6444 5424 2,503
96,428 33,680 29,470 75,585 67,857

moIn

), 0OMHYN MUION

IINKX MOION

MPINN MIIN NN NIANN PoN

ONN IV
321 MOION

TINYIDY TNY
NN NINNIN

NN MINXIN
NDISNN YY DYON N NN
NDIONN YY DXDN (NINNIN) MDION

n9YPNY NN

TO9M NN NYTH NAPND NI
NIVN NIDN PH2 OINIVPR NN
0NN VY, NITIN

mHan Sv 55151 (TOaN) NI PN
0NN VY, MPIMN

9YPNY Y913 (1997) NNY

NAPNY NN D215 NN YaN 70

LD279950 D2DIN MMTNN 1993 KNDA PHN OMNNN DINKNN DIIINAN



17792 NN 9
MNNYN NN DMWY DY MMT

NORRI7 nYaANn PN )P
A 23 PN )P N999N )P 193 1N NN 1923 11 9P
N 57No 'Wa9N TN 9979 123 YINN NN WINMN oVYn MNPOY 9199
I8y o9y oNIn [=22V) 1)) 0abwa NYH (=28~ P NN V1IN oM Ly 7931 PN
7Y a9N
(913 »nHa)

832,045 399,346 (22,872) 517 14,164 3,397 10,531 301,695 125,267
3,590 3,590 - - - - - - -
835,635 402,936 (22,872) 517 14,164 3,397 10,531 301,695 125,267
67,857 65,383 1,476 998 - - - - -
- 1,308 - - (1,308) - - - -
2,023 - - - - - 2,023 - -
- - - - - - (5,106) 5,106 *-
905,515 469,627 (21,396) 1,515 12,856 3,397 7,448 306,801 125,267
731,313 306,097 (22,186) (5,092) 15,908 3,397 6,227 301,695 125,267
75,585 70,666 685 4,234 - - - - -
- 1,308 - - (1,308) - - - -
3,235 - - - - - 3,235 - -
810,133 378,071 (21,501) (858) 14,600 3,397 9,462 301,695 125,267
875,455 446,065 (25,810) (415) 13,292 3,397 6,858 306,801 125,267
29,470 23,126 4,414 1,930 - - - - -
- 436 - - (436) - - - -
590 - - - - - 590 - -
905,515 469,627 (21,396) 1,515 12,856 3,397 7,448 306,801 125,267

(9731) 2009 421873 31 09 NI
IAS17 np>n DWW P31 D9TIVN NN NHRNN
(2 N2 X))

2010 98932 1 Y9 N9

929V9D4 30-2 19NDVIYV DXYNN 9-1 NYNIN
:2010

NAPNY K915 NN

D25V MY PX WTNN NN )P NNNaN
D9TIYY

NN ODIAN DWYYN

NPIND DITYY NN NN
2010 921V9DA 30 DY MIYY PN 57N

2009 N2 1 099 N
9290904 30-2 1NV IY DIYNN 9-1 NN
:2009

N9PNY Y915 NN

DY15¥2 YOI X2 WTNND NN YIP NNNSN
D9TIVY

IN OVIAN DYYN

2009 92190902 30 09 I8Y PN 7ND

2010 Y512 1 oY nan
9290904 30-2 1NV IY DIYTIN 3-2 NN
:2010

NMPNY Y915 PN
D292 NI )2 WTNN NOIYN IR NNNSN
D9OTIVY

NN OV DIYYN
2010 9319V901 30 05 NINY PN 57/NY

N7 1,000 -1 TN DIDD INMON *

L019931 09057 MNITAN 1993 9NYa PN BINNN DIANYNN BININAN



17792 NN 9
MNNYN NN DMWY DY MMT

o BRI nYANN PN YIP
A XA PN IYIP 19990 99 )2 NN NIVHN PPN IYIP
1 5710 "wH9n 299 NI 1932 v1NN NYYNIN VINN oYYN MNPOY 9999
INY o9y o9»9n =23V 177) 0abva Y or72IYY M OONANn Mo Yy N PN
N7V 295N
(9 nva)
775,958 341,971 (20,095) (280) 15,036 3,397 8,967 301,695 125,267 2009 "99%a 1 0YY AN
9291V904 30-2 1NV IY DIYTIN 3-2 NN
:2009
33,680 35,664 (1,406) (578) - - - - - NAPNY K915 NN
D>15¥2 YIS X2 WTNN N2IYN YIP NNNaN
- 436 - - (436) - - - - (nplan 0)Vp)
495 - - - - - 495 - - NN DDIAN DYYN
810,133 378,071 (21,501) (858) 14,600 3,397 9,462 301,695 125,267 2009 925V504 30 DY SI8Y PH 3710
(9an)

731,313 306,097 (22,186) (5,092) 15,908 3,397 6,227 301,695 125,267 2009 9812 1 099 N
:2009 921872 31-2 ANMNVIV NIYA NYNN
96,428 91,505 (686) 5,609 - - - - - MY 5915 N
DY15¥2 YOI X2 WTNND NN YIP NNNSN
- 1,744 - - (1,744) - - - - D9TIVO
4,304 - - - - - 4,304 - - N DDA DYYN
832,045 399,346 (22,872) 517 14,164 3,397 10,531 301,695 125,267 2009 9210872 31 DY I8 P 27N0

L019930 29051 MNITAN 1993 YN PHN BMNNN D99IENN BININAN
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DMMINN NN DY MHNT

mYyy VY SV Nopnd VYN YY Nopnd
o3 MINNUNY MNNVNY DXUNN MINVNY DXYUNN
“anyTa 3l 431nVaPa 30 o1 421nV9v4a 30 oYa
2009 2009 2010 2009 2010
N7y 299N
(91an *nba) (931 *nYa)
91,230 35,445 23,026 70,161 65,354
9,073 3,318 (878) 12,044 661
12,761 4,156 7,171 10,580 11,819
(87,010) (31,757) (27,339) (59,486) (69,195)
61,814 19,556 22,914 52,326 52,854
(16,418) - - (16,418) -
34 - - 15 (1,387)
5,127 1,463 1,397 3,775 5,158
- - (151) - (151)
1,880 431 253 1,448 833
________ 78,491 32612 26393 74,445 65,946
(313,050) (90,279) (45,905) (285,093) (132,268)
21,702 24,749 33,936 35,165 25,299
(1,922) 987 (328) (364) 1,718
1,418 (1,025) (136) 1,376 (2,445)
_____ (213,361)  (32,956) 13,960  (174,471) (41,750)
- - - - (1,323)
(213,361) (32,956) 13,960  (174,471) (43,073)

NOVIYV MIPYONM DIV 999N

NAPNY NN

NN NITA 1INV DX (MDIDN) NINIIN
TO9M

TOAM NN NITA 1INV VI NI MDY

0HN VI, MNYI MIAN YNNI NIANN PON

WVIAPNNIY DITYITT

219 192NN NN IOV NYINN MDIdN

VIAP WIDT VDN (NNA) TON

MNNAM NN

NYPYNY Y797 THMywNn moadon

NN OODIAN DIMDYN PH2 MXRNIN

: MNANNNDI YW1 59303 BIN1Y

DYINN DX2)NY MPININ MI2NA 91T

DINN DIXIY DYPIDI NP

MY NPDIN NMMIPNNN (NVIP) HYTN
TOM NN 7T WD

D>T2IYY MAVM MYINNA (NVIP) DY)

DO MIPYN

IUNIVY) MYIVAM 123V 1V DIIIIM
NAvVIV (Mr¥aY

L079950 D20IN MMTNN 1993 YNYA PN DINNN DIDIINNN DIIINAN
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DI 2NN DY MMT

MYy VLY HY N9y DIVUNN NYYN SV NAPNY
MPNONY NNMNVIVY OIYUNN MMNUNY
Y31n872 31 oM 43217V901 30 Y2 43217V904 30 Y2
2009 2009 2010 2009 2010
N7Y 295N
(973 'nva) (97an 'nbva)
NYPYUN MNTIPN DN 199D
YNIN DIMDVYM VAP VIO YOI
*(5,089) (2,777) (7,222) (3,995) (8,197) D 19N P
DD Y12 VIO YINMNIN NN
747 - - 414 1,483 DMINN
124,614 (17,116) 1,777 138,780 116,334 YOI, DYTYVN MNTP92 (DY) POIP
1,292 176 541 1,061 1,176 NoapMY N1
INIVY) MY 1YY VI DI
121,564 (19,717) (4,904) 136,260 110,796 nYPYN (MHruaY
19125 THNDIYON DIV 199N
-DMNPI DYTINNN INP POV ONIWUN
59,778 (24,968) (20,714) 17,367 (83,143) )
DYTINDD TIIX YITY MNRNON NOAP
156,490 100,000 - 100,000 70,000 DN
DYTINNND TIIX PITY MNRNON PNYID
(12,568) (3,147) (11,228) (9,408) (25,461) D»NPI
(32,770) - - (32,770) - 12195 NI2ND PN VY PV
(38,753) (18,215) (21,279) (28,107) (37,432) hapRR Ry} iRy
- - - - 179,886 2N MDN NPAN
(40,427) - (61,322) (7,505) (61,322) 2N MNP
INIYY) MIIPDM 1YY VI DI
______ 91,750 53,670  (114,543) 39,577 42,528 NN (MPyay
VY 0212193 VI (NT99%) NrYY
(47) 997 (105,486) 1,366 110,251 DIONN
NS>NND ONIMIITN MV DN
410 779 216,100 410 363 NYPNN
5y PAYNN YW DMWY NYOUN
- - (28) - (28) NIN YIVNI MPININ DINIIVND MM
363 1,776 110,586 1,776 110,586 ADPHN POY 02N NI DIIMN

202 1xY,IAS 17 npon ovw» Pra yrand oxmn *

L0979950 ©2VIN MMTNN 7993 *NYA PHN DNNN DI9NNNN DINNAN
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D>T79)1 D»90IN MMTY DNN2

Y5 - 19N

9H5 N

M NNPNY 7738 NMIPN MXNND ORNNA TIY NIAND DY TN 290N Y 1NN
.1970- 57NN (D)) DOPNNPN MMT) TIY

MmN .
J27Y2 0T M) - [AR=AD)
SV D>TNINNIN O©»9DIN MMTL ' 1 9INIA2 NNITHND - npIMN NHIN

.2009 7290872 31 OYY NN

$HONNIVN MY A

1 N2 NVNANT THIRNAYNN NP TN DXNNA TIVI TINN 290N YTNIN
VY9 NHANN HY 2009 12NNTA 31 OYDH DYMVN DITIND D»ODIN MNITH
DMNINNNN DADIN NMNITA 2 TINIAD DOVNNIN NINNAVYNN NIPTHI DMWY
.Y TI9) Y905 YN DY DXNDINNT DITNINDD

MTNAY MNIVID OIVUTN 290D NMT PN - 2 NN

NINT MDIPN Y IN/ DINND NAIPND Y DIWAYND DIYTN NPNYAD) 009N
: NP

ryan” |AS 17 ppon =
27007 TAS 17 1ypin ,2009 mvh 0»Mvn 0¥ N9WN VPN NNDNI

IN TN NN MND? YPIP MION D yp "My ony TAS 17 ypon
NYN2 MIAYNNN TN ,JPNA O1HYIN MNIPYL VIDIY TIn MIDIAN NOND
INNNN NYVI2 PNPPNN NNONI INDIX OMHIY DN TN YY1 D) YPIP
DINA I2IND NI NN YPIPN TYNRDI THIIIYON NINI YPIP NPIN NPOY
1ONN NMPN

.2010 AN 1 D2 MDPNNNT NPTV MPT NINPN 2200 DVPN NPINN
TYIN PRT YITIN YHRD IURD MNP NIPON YD Y1990 DWPH NdPNN
VTN NN YPIAP MION ,PNT IR YITIN YDHRN IWRD .NONN NINN
JNPINN VIR TVIND

IAS17 2 no Ty NP5 NHaNY DMHOWINN DM MYPIP NNAPY (1

MIHNS MY MoNN TAS 17 )31 nd oxrNNA .DWan 179N NN
PN ONYA TN NYPYND 12T NINDN T 1IN NN
MYPIPN SV NN MNYN DY YN INRD . NNAPN NP THY ONNNI
TVIND NN ANV DI NIAND NIN L PNT IR MNTIP MNPND
P nn Dw»

YAON 24,349 S TO 700 2010 N2 1 OPY  NPXNN DIVON NINRNIND
NMAMNNN PYDL N7Y SAON 787 DY TO , NYPYNY VDT Pyva NIy
PX2 ) MDY MM DIRIT PYDI NYY 290N 73 DY TO) DNT) DXOMN
JPINN DY aYnn MRNND OXRNNA (TP NN P2 MIAPNND
DTV NINOY 9P NYY IO 3,590 TO2 WIANN
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DTN DIV MMTD D1NINO2
(TUNN) MUY NMMIYID) DIWTN 90D NINT 1PN - 2 MIN*NI

AT MDPN Y IN/ HPNINN DDPNN HY DIWAUNN DIYTN NPNYIDY 00PN
:(TUNN) MNP

(qunn) 7maan” 1AS 17 ppon

1IOMIN AUNR (PIN NV TTOIN DYPYND 1757 1IRY) MYPIP N8IpY (2
INSIND 0NN MW DA NPINN MDY DRIW HSYPIpn Hnn
DA MMTI NXIN ,I97I3N MPONT I MIWY DIMIOD ,)NPPNNN
DX IIWAN NN 17X WRIND MINXIN PYD2 2009 120872 31 OPD
M2 vIOIa nyd

MNP MNPNI NPNIND NNPND X9DIN ANNN Y MTN DY Y9N DIWMN NYIVND

30 orY 30 o9y
4an%71 31 oYY 9210904 9210904
2009 2009 2010
n7Y Y9YN n7Y Y9N n7Y Y9N
6,847 7,443 6,742 VAP VIO DT
(6,847) (7,443) (6,742) DN PH2 WRIND MNXIN PYDI NP

MPINMIN (NN MNYA TTOIN NYPYND V79T 1PRY) MYpIp NNapd (3
PH2 DWYNN TIWUR ORIW OYPIPN HNPN DY NION ITON NHDNI
PHRT PN MIPINND AONN YTIND YR INRD .NNPN YN YN
NNV YPIP NPIND ONVYPN MAPNNNM D) NNIAPN NN
P2 WA ; NPINN DY TND PIND DN 1IN NPOND WINN
9P NNYPN MAANNNN DY INNN DN PAD DN DY NN INYN
DTN NIND
TV YOV MPONNN PYN 2010 NIV SNN NPINN DIWMND DINXIND
NN NPINI NND ,NPIIVAN MIPONI 2009 12087 31 OPD
N7Y YO 407 DY TO 9910 2010 N2 1 DM, NPINN DIWON NINNIND
152 ) MDY MINN DINIT PYD NPY OON 73 DY TOY W12 vI1DT Pyoa
YRIND MINSIN PYO2 POIP 5N 19 10D .(NM)1) 1IN PH2 MANNN
N7YWOAON 334 7D NON P2

$IPIMN HI2N OY MM NN MRPOY MINIYPHNN - 3 NIN2

Y 702 ,N1YYN NITN ) — N2 NN AIRNDN NHANN 1IN 2010 »M1 30 D2
NYTN ) OV NNYPYN 11D MDD DY Yav DY NMPNY N’Y 99N 595,000
IUNR MOMNNN NX 2NN DY NOYN IRNDNN DION .8 NNDN LPNIN NPYYN
NN MHIVN TYINN HNN ,MNTIPN DMWY D) KNI MIINN P2 INNI NN
DNXNONN YIP NN’ DY 6.55% DW MYwa NN NOPMIVN MDD .OTINN Pa
P2ION IRNONN 1P .2010 920VDA 30-NN SNN PY2I YT NITN PN OOWM
12 30 -7 SNN MY DI 212 30-1 N7Y 11PDN 85 HY TOA DMV DINYYN Nyava
.2017 %12 30-5 Ty 2011

Dy D»PN SOPIVNN NN NYWY DXNNA N ,MYD 6.55%-DW MmN NV
37T DY M) IWN 1NN PH2 NITN MY MNMP WX NMIPNNNN MIRNONN
SRNONN NN NNIN L8 NNINI NPYWYN NITN M) NYPYN 1IIXD NN
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Report on review of Interim Financial Information
To the shareholders of Mondi Hadera Paper Ltd.

Introduction

We have reviewed the accompanying condensed interim consolidated statement of financial position of
Mondi Hadera Paper Ltd. (“the Company") as of September 30, 2010 and the related condensed interim
consolidated statements of income, statement of comprehensive income, changes in equity and cash
flows for the nine and three months period then ended. The board of directors and management are
responsible for the preparation and presentation of this interim financial information in accordance with
IAS 34 "Interim Financial Reporting”. Our responsibility is to express a conclusion on this financial
information based on our review.

Scope of Review

We conducted our review in accordance with review standard No. 1, "Review of Interim Financial
Information Performed by the Independent Auditor of the Company". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with accepted auditing standards in Israel, and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Brightman Almagor Zohar & Co.
Certified Public Accountants
A Member Firm of Deloitte Touche Tohmatsu

October 21, 2010
Haifa, Israel.



MONDI HADERA PAPER LTD. AND SUBSIDIARIES
CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(NIS in thousands)

September 30, December 31,
2010 2009 2009
Assets
Current assets
Cash and cash equivalents 7,281 20,656 17,076
Trade receivables 203,369 188,666 184,415
Other receivables 3,981 2,695 2,018
Inventories 144,795 98,892 108,202
Total current assets 359,426 310,909 311,711
Non-current assets
Property, plant and equipment 140,597 148,700 146,731
Goodwill 3,177 3,177 3,177
Long term trade receivables - 202 167
Total non-current assets 143,774 152,079 150,075
Total assets 503,200 462,988 461,786
Equity and liabilities
Current liabilities
Short-term bank credit 97,528 102,130 69,440
Current maturities of long-term bank loans 4,805 14,059 10,599
Financial liabilities carried at fair value through profit or loss - 1,658 -
Trade payables 116,767 74,552 105,624
Hadera Paper Ltd. Group, net 49,755 59,538 57,595
Other financial liabilities - 1,478 432
Current tax liabilities 9,886 2,154 3,701
Other payables and accrued expenses 19,473 22,658 21,079
Accrued severance pay, net 200 320 206
Total current liabilities 298,414 278,547 268,676
Non-current liabilities
Long-term bank loans 9,985 14,790 13,019
Deferred taxes 22,071 21,763 22,704
Employees Benefits 2,478 1,821 2,079
Total non-current liabilities 34,534 38,374 37,802
Commitments and contingent liabilities
Shareholders' equity
Share capital 1 1 1
Premium 43,352 43,352 43,352
Capital reserves 929 (165) 929
Retained earnings 125,970 102,879 111,026
170,252 146,067 155,308
Total equity and liabilities 503,200 462,988 461,786
D. Muhlgay A. Solel P. Machacek
Finance Director General Manager Chairman of the Supervisory Board

Approval date of the interim financial statements: October 21, 2010.

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



MONDI HADERA PAPER LTD. AND SUBSIDIARIES
CONDENSED INTERIM CONSOLIDATED INCOME STATEMENT
(NIS in thousands)

Nine months ended Three months ended Year ended
September 30, September 30, December 31.
2010 2009 2010 2009 2009
(Unaudited) (Unaudited)
Revenue 553,465 511,861 196,005 168,301 669,222
Cost of sales 479,844 445,181 174,562 143,599 578,537
Gross profit 3621 66,680 21,443 24702 90,685
Operating costs and expenses
Selling expenses 31,564 30,015 11,367 9,332 39,694
General and administrative expenses 11,801 8,069 2,857 2,686 10,826
Other income (153) (351) - (362) (376)
A1z 3,33 14224 11656 50,144
Operating profit 30,409 28,947 7,219 13,046 40,541
Finance income (1,224) (75) (2,505) @) (104)
Finance costs 3,834 10,005 1,631 4,905 11,363
Finance cost, net ......2B10 9930 874) 4898 11259
Profit before tax 27,799 19,017 8,093 8,148 29,282
Income tax (charge) (6,935) 1,507 (2,109) 4,305 (611)
Profit for the period 20,864 20,524 5,984 12,453 28,671

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



MONDI HADERA PAPER LTD. AND SUBSIDIARIES
CONDENSED INTERIM CONSOLIDATED COMPREHENSIVE INCOME
(NIS in thousands)

Nine months ended Three months ended Year ended

September 30, September 30, December 31,
2010 2009 2010 2009 2009
(Unaudited) (Unaudited)
Profit for period 20,864 20,524 5,984 12,453 28,671
Cash flow hedges, net - (489) - 446 80
Transfer to profit or loss from equity
on cash flow hedge - 3,474 - 1,112 3,999
Total comprehensive income for the
period (net of tax) 20,864 23,509 5,984 14,011 32,750

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



MONDI HADERA PAPER LTD. AND SUBSIDIARIES

CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY

Nine months ended September 30, 2010
(unaudited)
Balance — January 1, 2010

Profit for the period
Total comprehensive income for the period

Dividend paid to shareholders
Balance — September 30, 2010

Nine months ended September 30, 2009
(unaudited)

Balance — January 1, 2009

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Balance — September 30, 2009

Three months ended September 30, 2010
(Unaudited)
Balance - July 1, 2010

Profit for the period
Total comprehensive income for the period

Dividend paid to shareholders
Balance - September 30, 2010

Three months ended September 30, 2009
(Unaudited)

Balance — July 1, 2009

Profit for the period

Other comprehensive income for the period
Total comprehensive income for the period
Balance — September 30, 2009

Year ended December 31, 2009
Balance - January 1, 2009
Profit for the period

Other comprehensive income for the period
Total comprehensive income for the year
Balance - December 31, 2009

The accompanying notes are an integral part of the condensed interim consolidated financial statements.

(NIS in thousands)

Share Capital Retained
capital Premium reserves earnings Total
1 43,352 929 111,026 155,308
- - - 20,864 20,864
""""" - - . 20864 20,864
- - (5,920) (5,920)
1 43,352 929 125,970 170,252
1 43,352 (3,150) 82,355 122,558
- - - 20,524 20,524
- - 2,985 - 2,985
""""" - - 298 20524 23509
1 43,352 (165) 102,879 146,067
1 43,352 929 125,906 170,188
- - - 5,984 5,984
""""" - - . 5984 5984
- - (5,920) (5,920)
1 43,352 929 125,970 170,252
1 43,352 (1,723) 90,426 132,056
- - 1,558 - 1,558
- - - 12,453 12,453
""""""""""" - 1558 12,453 14,011
1 43,352 (165) 102,879 146,067
1 43,352 (3,150) 82,355 122,558
- - - 28,671 28,671
- - 4,079 - 4,079
. 4079 28,671 . 32,750
1 43,352 929 111,026 155,308




MONDI HADERA PAPER LTD. AND SUBSIDIARIES

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS

(NIS in thousands)

Cash flows - operating activities

Profit for the period
Adjustments to reconcile net profit to net
cash used in operating activities
(Appendix A)
Net cash (used in) provided by operating
activities

Cash flows — investing activities

Acquisition of property plant and equipment
Proceeds from sale of property plant and
Equipment

Interest received

Net cash used in investing activities

Cash flows — financing activities
Short-term bank credit, net
Repayment of long-term bank loans
Dividend paid to shareholders

Interest paid

Net cash provided by (used in) financing
activities

(Decrease) increase in cash and
cash equivalents

Cash and cash equivalents at the
beginning of the financial period
Net foreign exchange difference on cash and
cash equivalents

Cash and cash equivalents of the end of the
financial period

Nine months
ended September 30,

Three months

ended September 30,

Year ended

December 31,

2010 2009 2010 2009 2009
Unaudited Unaudited
20,864 20,524 5,984 12,453 28,671
(37,032) 10,004 (22,133) 6,718 38,406
(16,168) 30,528 (16,149) 19,171 67,077
(2,808) (3,555) (788) (1,364) (4,383)
180 651 - 376 676
2 102 - 39 104
(2,626) (2,802) (788) (949) (3,603)
28,088 (3,258) 27,337 3,552 (35,948)
(8,848) (10,788) (1,747) (2,916) (15,929)
(5,920) - (5,920) - -
(4,078) (6,341) (1,577) (2,246) (7,894)
9,242 (20,387) 18,093 (1,610) (59,771)
(9,552) 7,339 1,156 16,612 3,703
17,076 13,315 5,964 5,052 13,315
(243) 2 161 (1,008) 58
7,281 20,656 7,281 20,656 17,076

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



MONDI HADERA PAPER LTD. AND SUBSIDIARIES
CONDENSED INTERIM CONSOLIDATED
APPENDICES TO STATEMENTS OF CASH FLOWS
(NIS in thousands)

Year ended
Nine months Three months December
ended September 30, ended September 30, 31,
2010 2009 2010 2009 2009
Unaudited Unaudited
A. Adjustments to reconcile net profit to net

cash (used in)  provided by operating
activities
Finance expenses recognized in

profit and loss, net 2,610 9,930 (874) 4,898 11,259
Taxes on income recognized in profit and loss 6,935 (1,507) 2,109 (4,305) 611
Depreciation and amortization 8,915 8,996 2,978 3,036 12,028
Capital gain on disposal of property

plant and equipment (153) (351) - (362) (376)
Changes in assets and liabilities:

(Increase) decrease in trade receivables

and other receivables (21,427) (21,274) 1,702 (9,466) (16,582)
(Increase) decrease in inventories (36,593) 41,110 (9,701) 27,089 31,565
Increase (decrease) in trade and other

payables, and accrued expenses 11,914 (16,768) (16,921) (12,757) 11,991
Decrease in Hadera Paper Ltd. Group, net (7,840) (10,076) (1,261) (1,392) (12,019)

(35,639) 10,060 (21,968) 6,741 38,477
Income tax paid (1,393) (56) (165) (23) (71)
(37,032) 10,004 (22,133) 6,718 38,406

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



NOTE 1 -

MONDI HADERA PAPER LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2010

DESCRIPTION OF BUSINESS AND GENERAL

NOTE 2

Description of Business

Mondi Hadera Paper Ltd. (“the Company”) was incorporated and commenced operations on
January 1, 2000. The Company and its Subsidiaries are engaged in the production and
marketing of paper, mainly in Israel.

The Company is presently owned by Neusiedler Holdings BV. (“NL” or the “Parent
Company”) (50.1%) and Hadera Paper Ltd. (49.9%).

A purchase agreement between the shareholders has been signed, for more details see Note
4(2).

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of preparation

The condensed financial statements have been prepared in accordance with International
Accounting Standard 34 Interim Financial Reporting.

The unaudited condensed interim consolidated financial statements as of September 30,
2010 and for the nine and three months then ended (“interim financial statements") of the
Company and subsidiaries should be read in conjunction with the audited consolidated
financial statements of the Company and subsidiaries as of December 31, 2009 and for
the year then ended, including the notes thereto.

B. Significant accounting policies

The same accounting policies, presentation and methods of computation have been
followed in these condensed financial statements as were applied in the preparation of
the Group's financial statements for the year ended 31 December 2009.

C. Standards and Interpretations issued but are not yet effective.

For information about dates of initial application, instruction for initial application and
the expected influence of the standards that are not yet effective, please see note 2 S of
the financial statements as of December 31, 2009.

D. Improvement to International Financial Reporting Standards (IFRS) 2010

In May 2010 the IASB published a series of improvements for IFRS.

Improvements include amendments to some of the standards, which change the manner
of presentation, recognition and measurement of different items in the financial
statements. The improvements will be applied to reporting periods starting January 1,
2011. The company chose to adopt in early adoption the following improvements:

e Amendment IAS 1 "presentation of financial statements"”, which stipulates that
changes in the components of the other comprehensive income will be presented
in the statement of changes in equity or in the notes to the financial statements,
according to the company's policy.

In accordance to the above, the company presents the changes in the components
of the other comprehensive income in the changes in shareholder equity
statements.



MONDI HADERA PAPER LTD. AND SUBSIDIARIES

NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS AS OF JUNE 30, 2010

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)
E. Exchange Rates and Linkage Basis
Following are the changes in the representative exchange rates of the Euro and the U.S.
dollar vis-a-vis the NIS and in the Israeli Consumer Price Index (“CPI1”):
Representative  Representative CPI
exchange rate  exchange rate of  “in respect
of the Euro the dollar of”
As of: (NIS per €1) (NIS per $1) (in points)
September 30, 2010 4.9873 3.665 116.95
September 30, 2009 5.5098 3.758 114.55
December 31, 2009 5.4417 3.775 114.77
Increase (decrease) during the: % % %
Nine months ended September 30, 2010 (8.35) (2.91) 1.9
Three months ended September 30, 2010 4.83 (5.42) 1.23
Nine months ended September 30, 2009 4.01 (1.16) 3.62
Three months ended September 30, 2009 (0.55) (4.72) 1.55
Year ended December 31, 2009 2.73 (0.71) 3.82
NOTE 3 - RELATED PARTIES AND INTERESTED PARTIES

A. Balances with Related Parties
Hadera Paper and Neusiedler Holding and
its subsidiaries its related parties
September 30, December 31, September 30, December 31,
2010 2009 2009 2010 2009 2009
(Unaudited) (Unaudited)
Other payables and
accrued expenses - - - - - 166
Trade payables 49,755 59,538 57,595 1,130 558 2,752




MONDI HADERA PAPER LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF JUNE 30, 2010

NOTE3 - RELATED PARTIES AND INTERESTED PARTIES (Cont.)

B. Transactions with Related Parties

Hadera Paper and Neusiedler Holding and
its subsidiaries its related parties
Nine monthsended  Year ended Nine monthsended Year ended
September 30, December 31, September 30, December 31,

2010 2009 2009 2010 2009 2009
(Unaudited) (Unaudited)

Sales 28,191 16,180 23,453 - - -
Purchases of goods - - - 1,699 4,152 6,225
Cost of sales 62,633 64,705 85,709 2,270 1,498 1,818
Sales, general and

Administrative

expenses 2,156 2,300 3,020 - - 166
Financing expenses,

net 1,553 2,874 3,349 - - .

C. (1) The Group leases its premises from Hadera paper and receives services (including
energy, water, maintenance and professional services) under agreements, which are
renewed based on shareholders agreements.

(2) The Group is obligated to pay commissions to Mondi Neuseiedler Gmbh.

(3) An agreement has been reached between the two shareholders regarding the
transfer of the logistic activities from the Hadera, Holon and Haifa sites of the
company to a central logistic site which is in process of being built. This agreement
was reached as part of the agreement between the shareholders — see note 4.2
hereafter. The finalization of the agreement is contingent upon meeting several
preconditions, including the approval of the Antitrust Supervisor. The minority
shareholder of the company has signed an operational lease agreement on September
18, 2008 under which it has undertaken to lease the site for two of its subsidiaries and
for the company. The total monthly rental fee according to this agreement is 1,135
thousand NIS (linked to the Israeli CPI) and the company's part of the site is planned
to be 32.3%. The company has signed a guarantee for its future part of the site
agreement.
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NOTE 4

MONDI HADERA PAPER LTD. AND SUBSIDIARIES

NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS AS OF JUNE 30, 2010

- SIGNIFICANT TRANSACTIONS AND EVENTS

1.

2.

On August 11, 2010 the Company paid Dividend in the amount of Euro 1.2 million.

On September 08, 2010 Hadera Paper Ltd and Mondi Group, signed an agreement
("The Agreement *). According to the agreement, Mondi Group will sell to Hadera
Paper Ltd 25.1% of the issued and outstanding share capital, Subsequent to the
completion of the Acquisition Transaction Mondi Group will hold 25% and Hadera
Paper Ltd will hold 75%.

In consideration of the shares being sold, Hadera Paper Ltd will pay to Mondi Group, a
sum of 10.364 million euro.

The finalization of the Acquisition Transaction is contingent upon meeting several
preconditions, including the approval of the Antitrust Supervisor. In the event that the
precondition is not met their entirety by the end of February 2011, each of the parties
shall be eligible to cancel the agreement.

The Acquisition Transaction also includes the amendment of the existing agreements
between the shareholders and Mondi Hadera Ltd (that shall enter into force subject to
the finalization of the Acquisition Transaction), including a marketing agreement, rental
agreement, agreement for the provision of services and the signing of a new agreements
(that shall enter into force subject to the finalization of the Acquisition Transaction),
including subletting agreement and an agreement governing the use of the Mondi
brand.

It was determined that Mondi Group will be subject to the undertaking not to sell its
shares in Mondi Hadera Ltd for the period of three years subsequent to the date of
finalization of the Acquisition Transaction (except for specific circumstances outlined in
the agreement).
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Report on review of interim Financial information to the shareholders of Hogla-Kimberly Ltd.

Introduction

We have reviewed the accompanying Condensed Interim Consolidated statement of financial position of
Hogla Kimberly LTD. ("the Company") as of September 30, 2010 and the related Condensed Interim
Consolidated statements of income, comprehensive income, changes in equity and cash flows for the
nine and three months then ended. The board of directors and management are responsible for the
preparation and presentation of this interim financial information in accordance with IAS 34 "Interim
Financial Reporting". Our responsibility is to express a conclusion on this financial information based
on our review.

Scope of Review

We conducted our review in accordance with review standard No. 1, "Review of Interim Financial
Information Performed by the Independent Auditor of the Company". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with accepted auditing standards in Israel, and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Brightman Almagor Zohar & Co.

Certified Public Accountants

A Member Firm of Deloitte Touche Tohmatsu
Israel

October 25, 2010



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
(NIS in thousands)

As of As of
September 30, December 31,
2010 2009 2009
(Unaudited)
Current Assets
Cash and cash equivalents 19,702 49,300 106,996
Trade receivables 316,205 303,666 289,680
Inventories 252,758 203,070 180,631
Other current assets 8,211 6,821 5,757
596,876 562,857 583,064
Non-Current Assets
VAT Receivable 53,093 42,500 47,171
Property plant and equipment 340,752 321,760 334,604
Goodwill 18,887 18,852 18,650
Employee benefit assets 645 571 517
Deferred tax assets 4,827 5,725 4,899
Prepaid expenses for operating lease 1,669 1,797 1,765
419,873 391,205 407,606
1,016,749 954,062 990,670
Current Liabilities
Borrowings 38,537 25,109 25,977
Trade payables 348,967 277,555 296,359
Employee benefit obligations 13,721 13,006 12,855
Current tax liabilities 9,260 23,323 26,631
Dividend payables 40,000 19,015 40,000
Other payables and accrued expenses 49,992 55,686 57,873
500,477 413,694 459,695
Non-Current Liabilities
Borrowings 13,784 41,245 33,736
Employee benefit obligations 7,493 7,925 7,515
Deferred tax liabilities 35,310 32,861 33,631
56,587 82,031 74,882
Capital and reserves
Issued capital 265,246 265,246 265,246
Reserves (57,594) (58,379) (60,156)
Retained earnings 252,033 251,470 251,003
459,685 458,337 456,093
1,016,749 954,062 990,670
G. Calovo Paz O. Lux A. Melamud
Chairman of the Board of Directors Chief Financial Officer Chief Executive Officer

Approval date of the interim financial statements: October 25, 2010.

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

CONDENSED INTERIM CONSOLIDATED INCOME STATEMENTS

Revenue
Cost of sales
Gross profit

Operating costs and expenses

Selling and marketing expenses
General and administrative expenses
Other Income

Operating profit

Finance expenses
Finance income

Profit before tax
Income taxes charge

Profit for the period

(NIS in thousands)

Nine months ended Three months ended Year ended
September 30, September 30, December 31,
2010 2009 2010 2009 2009
(Unaudited) (Unaudited)
1,286,398 1,300,339 427,502 416,114 1,726,627
873,491 880,360 295,432 276,198 1,164,949
412907 419979 132070 139916 561,678
231,061 226,389 71,639 71,197 304,776
48,247 52,569 16,834 15,937 63,097
(3,131) - - - -
136730 141021 43597 52782 193,805
(5,789) (2,549) (2,532) (1,909) (3,041)
3,950 4,034 2,797 3,938 4,557
134,891 142,506 43,862 54,811 195,321
33,861 30,944 11,692 6,690 44,226
101,030 111,562 32,170 48,121 151,095

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

CONDENSED INTERIM CONSOL IDATED STATEMENTS OF COMPREHENSIVE INCOME

(NIS in thousands)

Nine months ended Three months ended  Year ended
September 30, September 30, December 31,
2010 2009 2010 2009 2009
(unaudited) (unaudited)
Profit for the period 101,030 111,562 32,170 48,121 151,095
Exchange differences arising on
translation of foreign operations 2,955 1,373 8,842 (2,817) (1,375)
Cash flow hedges (1,368) 614 (563) (814) 766
Transfer to profit or loss from equity on
cash flow hedge 842 (3,433) 21 278 (2,270)
Income tax relating to components of
other comprehensive income 133 747 136 139 403
Other comprehensive income for the
period (net of tax) 2,562 (699) 8,436 (3,214) (2,476)
Total comprehensive income for the period 103,592 110,863 40,606 44,907 148,619

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



Nine months ended
September 30, 2010 (unaudited)

Balance - January 1, 2010

Profit for the period

Exchange differences arising on
translation of foreign operations

Cash flow hedges

Dividend

Balance - September 30, 2010

Nine months ended
September 30, 2009 (unaudited)

Balance - January 1, 2009

Profit for the period

Exchange differences arising on
translation of foreign operations

Cash flow hedges

Dividend

Balance - June 30, 2009

HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY

(NIS in thousands)

Foreign currency

Capital translation Cash flow Retained
Share capital reserves reserve hedges garnings Total
29,638 235,608 (60,228) 72 251,003 456,093
- - - - 101,030 101,030
- - 2,955 - - 2,955
. - - (393) - (393)
- - - - (100,000) (100,000)
29,638 235,608 (57,273) (321) 252,033 459,685
29,638 235,608 (58,853) 1,173 233,423 440,989
- - - - 111,562 111,562
- - 1,373 - - 1,373
- - - (2,072) - (2,072)
- - - - (93,515) (93,515)
29,638 235,608 (57,480) (899) 251,470 458,337




HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
CONDENSED INTERIM STATEMENTS OF CHANGES OF EQUITY
(NIS in thousands)

Share Capital Foreign currency Cash flow Retained
capital reserves  translation reserve hedges earnings Total

Three months ended
September 30, 2010 (unaudited)
Balance - June 30, 2010 29,638 235,608 (66,115) 85 259,863 459,079
Profit for the period - - - - 32,170 32,170
Exchange differences arising on

translation of foreign operations - - 8,842 - - 8,842
Cash flow hedges - - - (406) - (406)
Dividend - - - - (40,000) (40,000)
Balance - September 30, 2010 29,638 235,608 (57,273) (321) 252,033 459,685
Three months ended

September 30, 2009 (unaudited)
Balance — June 30, 2009 29,638 235,608 (54,663) (502) 222,364 432,445
Profit for the period - - - - 48,121 48,121
Exchange differences arising on

translation of foreign operations - - (2,817) - - (2,817)
Cash flow hedges - - - (397) - (397)
Dividend - - - - (19,015) (19,015)
Balance - September 30, 2009 29,638 235,608 (57,480) (899) 251,470 458,337




HOGLA-KIMBERLY LTD.
CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY
(NIS in thousands)

Foreign
currency
Share Capital translation Cash flow Retained
capital reserves reserve hedges earnings Total
Year ended December 31, 2009
Balance - January 1, 2009 29,638 235,608 (58,853) 1,173 233,423 440,989
Profit for the year - - - - 151,095 151,095
Exchange differences arising on
translation of foreign operations - - (1,375) - - (1,375)
Cash flow hedges - - - (1,101) - (1,101)
Dividend - - - - (133,515) (133,515)
Balance - December 31, 2009 29,638 235,608 (60,228) 72 251,003 456,093

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows — operating activities
Profit for the period
Adjustments to reconcile operating profit
to net cash provided by operating
activities (Appendix A)
Net cash generated by
operating activities

Cash flows — investing activities

Acquisition of property plant and
equipment

Proceeds from disposal of Property plant
and equipment

Proceeds from realization of trademark

Repayment of capital note by shareholders

Interest received

Net cash provided by
(used in) investing activities

Cash flows — financing activities
Dividend paid
Borrowings paid
Short-term bank credit
Interest paid

Net cash used in financing activities

Net increase (decrease) in cash and cash
equivalents
Cash and cash equivalents — beginning of
period
Effects of exchange rate changes on the
balance of cash held in foreign currencies
Cash and cash equivalents - end of period

(NIS in thousands)

Nine months ended Three months ended Year ended
September 30, September 30, December 31,
2010 2009 2010 2009 2009
(unaudited) (unaudited)
101,030 111,562 32,170 48,121 151,095
(43,625) 34,179 (3,801) 28,498 90,548
______ 57,405 145,741 28369 /6619 241,643
(37,276) (31,233) (13,433) (7,716) (42,484)
109 54 87 30 32
3,131 - - - -
- 32,770 - - 32,770
114 1,455 17 1,218 1,495
_____ (33922) 3046  (13329)  (6468)  (8187)
(100,000) (74,500) (40,000) (41,730) (93,515)
(18,845) (17,799) (6,372) (6,018) (23,904)
11,212 (27,606) 2,162 516 (28,139)
(2,779) (2,914) (1,231) (669) (3,381)
(110412)  (122,819)  (45441)  (47,901) (148,939)
(86,929) 25,968 (30,401) 22,250 84,517
106,996 23,219 49,543 28,344 23,219
(365) 113 560 (1,294) (740)
19,702 49,300 19,702 49,300 106,996

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
APPENDIX TO CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
(NIS in thousands)

Nine months ended Three months ended Year ended

September 30, September 30, December 31,
2010 2009 2010 2009 2009
(Unaudited) (Unaudited)
A. Adjustments to reconcile profit for
the period to net cash generated
by operating activities
Finance expenses paid adjustment
to profit 2,665 3,999 1,214 1,991 4,426
Taxes on income recognized in profit
and loss 33,861 30,944 11,692 6,690 44,226
Depreciation and amortization 22,748 21,502 8,048 7,639 29,213
Capital loss on disposal of
property, plant and equipment 940 867 50 302 948
Capital gain from realization of
trademark (3,131) - - - -
Changes in assets and liabilities:
Decrease (Increase) in trade
receivables (36,436) (42,481) (5,505) 5,551 (19,566)
Decrease (Increase) in other
current assets (2,441) (455) (346) 91 597
Decrease (Increase) in inventories (70,460) 32,338 (23,187) 26,153 54,144
Increase (decrease) in trade payables 57,802 (1,327) 21,327  (22,731) 11,927
Net change in balances with related
parties 20,843 590 824 6,683 (12,911)
Increase (decrease) in other payables
and accrued expenses (16,105) 8,587 (4,081) (1,663) 12,303
Effect of exchange rate differences on
dividend payables - (2,540) - - (2,540)
Increase in other long term asset (5,215) (763) (2,228) (2,136) (5,947)
Change in employee benefit
obligations, net 666 1,571 (313) (818) 1,089
______ 5737 52832 _749% 27752 117909
Income taxes received 67 10,880 - 10,238 10,880
Income taxes paid (49,429) (29,533) (11,296) (9,492) (38,241)
(43,625) 34,179 (3,801) 28,498 90,548

The accompanying notes are an integral part of the condensed interim consolidated financial statements.



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2010

NOTE 1 - DESCRIPTION OF BUSINESS AND GENERAL

A. Description Of Business

Hogla Kimberly Ltd. (“the Company”) and its Subsidiaries are engaged principally in the
production and marketing of paper and hygienic products. The Company’s results of
operations are affected by transactions with shareholders and affiliated companies.

The Company is owned by Kimberly Clark Corp. (“KC” or the “Parent Company”)
(50.1%) Hadera Paper Ltd. (49.9%).

B. Definitions:

The Company - Hogla-Kimberly Ltd.

The Group - the Company and its Subsidiaries.

Subsidiaries - companies in which the Company control, (as defined by IAS
27) directly or indirectly, and whose financial statements are
fully consolidated with those of the Company.

Related Parties - as defined by IAS 24,

Interested Parties - as defined in the Israeli Securities Regulations (Annual

Financial Statements), 2010.

Controlling Shareholder -as defined in the Israeli Securities law and Regulations 1968.

NIS - New Israeli Shekel.

CPI - the Israeli consumer price index.
Dollar - the U.S. dollar.

YTL - the Turkish New Lira.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Applying International Accounting Standards (IFRS)

Basis of preparation

The condensed interim financial statements have been prepared in accordance with
International Accounting Standard (1AS) 34 - "Interim Financial Reporting".

The unaudited condensed interim consolidated financial statements as of September 30,
2010 and for the nine and three months then ended (“interim financial statements™) of the
Company and subsidiaries should be read in conjunction with the audited consolidated
financial statements of the Company and subsidiaries as of December 31, 2009 and for the
year then ended, including the notes thereto.

10



HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2010

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)

B. Significant accounting policies

The same accounting policies, presentation and methods of computation have been
followed in these condensed financial statements as were applied in the preparation of
the Group's financial statements for the year ended December 31, 2009.

C. Standards and Interpretations issued but are not yet effective.

For information about dates of initial application, instruction for initial application and
the expected influence of the standards that are not yet effective, please see note 2 S of
the financial statements as of December 31, 2009.

D. Improvement to International Financial Reporting Standards (IFRS) 2010

In May 2010 the IASB published a series of improvements for IFRS.

Improvements include amendments to some of the standards, which change the manner
of presentation, recognition and measurement of different items in the financial
statements. The improvements will be applied to reporting periods starting January 1,
2011. The company chose to adopt in early adoption the following improvements:

o Amendment IAS 1 "presentation of financial statements", which stipulates that
changes in the components of the other comprehensive income will be presented
in the statement of changes in equity or in the notes to the financial statements,
according to the company's policy.

In accordance to the above, the company presents the changes in the components
of the other comprehensive income in the changes in shareholder equity
statements.

E. Exchange Rates and Linkage Basis

Following are the changes in the representative exchange rates of the U.S. dollar vis-a-vis
the NIS and the Turkish Lira and in the Israeli Consumer Price Index (“CP1”):

Turkish Lira
exchange rate Representative
vis-a-vis the U.S.  exchange rate CPI
As of: dollar of the dollar “in respect of”
(TL’000 per $1) (NIS per $1) (in points)
September 30, 2010 1,458 3.665 116.95
September 30, 2009 1,492 3.758 114.55
December 31, 2009 1,515 3.775 114.77
Increase (decrease) during the: % % %
Nine months ended
September 30, 2010 (3.76) (2.91) 1.89
Three months ended
September 30, 2010 (8.47) (5.42) 1.23
Nine months ended
September 30, 2009 (1.91) (1.16) 3.72
Three months ended
September 30, 2009 (5.22) (4.11) 2.44
Year ended December 31, 2009 (0.4) (0.71) 3.9

11



NOTE 3

HOGLA-KIMBERLY LTD. AND SUBSIDIARIES

NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2010

- SIGNIFICANT TRANSACTIONS AND EVENTS

A. On October 22, 2009 the board of directors decided to distribute Dividend in the amount

F.

of NIS 40 million from the unapproved enterprise retained earnings accumulated as of
September 30, 2009 to the holders of the ordinary shares. The dividend was paid on
January 20, 2010.

On February 18, 2010 the board of directors decided to distribute Dividend in the amount
of NIS 20 million from the unapproved enterprise retained earnings to the holders of the
ordinary shares. The dividend was paid on May 12, 2010.

On April 22, 2010, the board of directors decided to distribute Dividend in the amount of
NIS 40 million from the unapproved enterprise retained earnings to the holders of the
ordinary shares. The dividend was paid on July 15, 2010.

Following the last Board's decision from July 27, 2010 to distribute a dividend in the
amount of NIS 40 million from unapproved enterprise earnings, the payment is subject to
availability of funds and the agreement of KC, The Board approved to pay at the fourth
quarter of 2010 the amount of NIS 35 million and at 2011 the amount of NIS 5 million.

During 2009, as part of a formal tax inspection of the Turkish Tax Authorities, KCTR's
Financial Reports for the years 2004-2008 were examined.

On February 16, 2010, KCTR received a tax inspection report, following the
aforementioned inspection, according to which KCTR is required to an additional tax
payment for two matters audited, as detailed below, on the total amount of 135 millions
YTL (approximately 89 millions USD) including interest and penalty.

On July 2010, an amount of 264 thousands YTL was paid to Turkish Tax Authorities
regarding settlement in the stamp duty issue.

Regarding the second matter, which is the essential part of the tax demand (tax on capital
injection from Hogla- Kimberly to KCTR), KCTR, based on its tax consultant opinion,
estimates that the likelihood that it will be demanded for the additional tax payment in this
matter, is not probable, and therefore it will not provide a provision at Its Financial
Reports for September 30, 2010.

Based on its tax consultant opinion, KCTR opposes the Turkish Tax Authorities demands
regarding the second matter, and the appeal process has already been started.

On June 15, 2010, a petition was filed against Hogla-Kimberly and against another
competitor for the approval of a class action. According to the petition, the Competitor and
Hogla-Kimberly has misled the public by presenting plastic bags as oxo biodegradable and
therefore environmentally friendly, while the products are breaking down into fragments.

The plaintiff estimates the scope of the petition, if approved as class action, to be
approximately NIS 111 million. At this early stage Hogla-Kimberly legal advisor opinion
is that the probability of the request for approval of a class action lawsuit will be rejected is
higher than the probability that it will be approved.
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HOGLA-KIMBERLY LTD. AND SUBSIDIARIES
NOTES TO UNAUDITED CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2010

NOTE 4 - RELATED PARTIES AND INTERESTED PARTIES

A. Balances with Related Parties

As of
As of September 30, December 31,
2010 2009 2009
(Unaudited)
Trade receivables 24,689 26,495 35,682
Other receivables 1,540 o83 948
B. Transactions with Related Parties
Three months
Nine months ended ended Year ended
September 30, September 30, December 31,
2010 2009 2010 2009 2009
(Unaudited) (Unaudited)
Sales to related parties 166,233 178,226 69,525 58,434 243,212
Cost of sales 228,108 204,374 75,969 36,650 256,696
Royalties to the
shareholders 22,030 23,051 7,429 7,456 31,117
General and administrative
expenses 7,863 9,259 3,346 2,761 11,980

NOTE5 - INCOME TAX CHARGE
The effective tax rate for the nine months period ended September 30, 2010 is 25.1%.

NOTE 6 - SUBSEQENT EVENTS

On October 24, 2010 a new lawsuit was received, filed against the company in the amount of
approximately NIS 1.5 million, by a former distributer, regarding termination of distribution
agreement by the company. The former distributer claims for the existence of employer-
employee relations. Due to the preliminary stage of the proceedings, management is unable to
estimate the possible outcome of the lawsuit.
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